






















































“Delivering Outstanding Services”

Contract of Sale with Weststar Bank

Goal 1: Create an Environment Conducive to Strong, 

Sustainable Economic Development
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“Delivering Outstanding Services”

Background

• Weststar Bank entered a 5 yr. lease in 2011 for 
the use of a small piece of land they use as 
parking for their employees (5 parking spaces)

• Lease had an option to purchase at expiration

• Weststar has opted to exercise the purchase 
option 

• Purchase price is the appraised value of 
$15,300
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“Delivering Outstanding Services”

Recommendation 

Staff recommends approval of sale as 
there is no use for the property, it is 
small and oddly shaped. It is not 
possible to build on it.
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“Delivering Outstanding Services”

Questions?
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