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RESOLUTION

WHEREAS, the Empowerment Zone Division, Community and Human
Development Department has established lending guidelines related to the administration
of existing business loans in the Empowerment Zone Revolving Loan Fund, which was
transferred to the City in June 2007 as part of city administration of the Empowerment
Zone Planning and Implementation Grant No. EZ-99-TX-0013 through the United States
Department of Housing and Urban Development (“HUD”); and,

WHEREAS, on September 22, 2009, City Council approved the Empowerment
Zone Grant Program’s RLF Lending Guidelines (“Lending Guidelines”) to promote
efficiency, consistency, and expediency in the administration and review of
Empowerment Zone loan applications to best serve businesses that are located in the
Empowerment Zone, which City Council later amended on December 22, 2009; and,

WHEREAS, on February 6, 2014, HUD notified the City of it having
satisfactorily met the requirements of 24 CFR Section 85.50 “Closeout” for
Empowerment Zone grants with the City’s commitment in continuing the opportunity for
new loans to be issued and funded with program income derived from loan repayments;
and,

WHEREAS, on November 17, 2014, during a Special City Council meeting, the
Community and Human Development presented proposed changes to the Lending
Guidelines, which included: (1)  expansion  in  eligible  areas  to  include  City  of  El  Paso
Sustainable City Centers and Transportation Corridors; (2) expansion of loan products to
include 0% APR Façade/ADA loans; (3) creation of preliminary application process to
increase business opportunities by way of assisting businesses establish or expand within
the Empowerment Zone; and, (4) increase job opportunities for residents in the
Empowerment Zone.

BE  IT  RESOLVED  BY  THE  CITY  COUNCIL  OF  THE  CITY  OF  EL
PASO:

1. That the updated 2015 Empowerment Zone Grant Program’s Revolving Loan Fund
Lending Guidelines attached as Exhibit “A”, are hereby approved; and,

2. That the City Manager is authorized to execute standard loan agreements and any
related loan documents for Empowerment Zone loans of $50,000 or less, when
issued in accordance with the City’s Empowerment Zone Program Revolving Loan
Fund Lending Guidelines, and upon review and approval of the loan documents by
the City Attorney’s Office.

(Signatures on following page)








































