




PLAZA HOTEL 
G o a l  1 :  C r e a t e  a n  E n v i r o n m e n t  C o n d u c i v e  t o  S t r o n g ,  S u s t a i n a b l e  

E c o n o m i c  D e v e l o p m e n t

1 . 1  S t a b i l i z e  a n d  e x p a n d  E l  P a s o ’ s  t a x  b a s e
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Project Summary

• The Plaza is  proposing to 

reuse proper ty  in  downtown 

El  Paso for  a  His tor ic  

Renovat ion of  a t  least  100 

rooms 4.0 s tar  bout ique hote l

• Tota l  Investment  of  

$78,000,000

P l a z a  H o t e l
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• At least 100 Hotel Rooms

• 4.5 Star Boutique Hotel

Hotel 
• 540 Car Parking Garage

• Attractive Façade

Parking Garage
• 6,500 SF of Restaurant and Bar Space

• 7,600 SF of Function Space

Square Footage

Highlights
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Highlights
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Proposed City Incentives

$5,332,893.47 $6,990,240.94

10 Year 100% State HOT Rebate

10 Year 100% Sales Tax Rebate 

$461,441.07

20 Year 100% Property Tax Rebate

$10,000,000

Amount to be Paid in 10 Yearly 

Payments

Property Tax Abatement Year 1-10

Property Tax Rebate Year 11-20

10 Year 50% Rebate on City HOT

10 Year 100% Sales Tax Rebate

Permit Fees Waived

Hotel City Incentives Hotel State Incentives Parking Historic Development Grant

$22,884,575.48
T o t a l  I n c e n t i v e  P a c k a g e
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Consideration
1 0  Y e a r  P r o p e r t y  

T a x  I n f l o w

• P r o p e r t y  R e u s e

• D e v e l o p e r  a g r e e s  t o  t h e  c u r r e n t  g o v e r n m e n t  r a t e  f o r  C i t y  r e s e r v a t i o n  o f  g u e s t  r o o m s  a n d  m e e t i n g  s p a c e  

w i t h  a d v a n c e d  n o t i c e  f r o m  t h e  C i t y .  

• E x p e n d  a n  a m o u n t  t o  b e  d e t e r m i n e d  p e r  ye a r  f o r  m a r k e t i n g  a n d  a d v e r t i s i n g  s e r v i c e s  w i t h i n  a n d  o u t s i d e  

t h e  C i t y  o f  E l  P a s o  d u r i n g  t h e  t e r m  o f  t h i s  a g r e e m e n t  c o m m e n c i n g  i n  t h e  f i r s t  f u l l  c a l e n d a r  ye a r  i n  w h i c h  

t h e  p r o p e r t y  i s  o p e n  f o r  b u s i n e s s .  A p p l i c a n t  a g r e e s  t o  c o o r d i n a t e  t h e s e  s e r v i c e s  w i t h  E c o n o m i c  

D e v e l o p m e n t  S t a f f  a n d  D e s t i n a t i o n  E l  P a s o  i n  a n  e f f o r t  t o  i n c r e a s e  v i s i b i l i t y  o f  t h e  m a r k e t .

City of El 
Paso

El Paso 
County

EPISD EPCC UMC DMD

$1,364,815 $773,272 $2,109,573 $230,445 $400,487 $204,978
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**These calculations use valuations of 13.1 Million for Hotel and 2.5 Million for Parking with a yearly 2% escalator



THANK YOU

Jessica Herrera

Director, Economic and International Development

City 3 – 801 Texas 2nd floor 
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