




































“Delivering Outstanding Services” 

Bemity Global LLC 

1108 Myrtle 
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Infill Development Economic 

Incentive Program 



“Delivering Outstanding Services” 

Infill Development Incentive Program 

Applicant: Bemity Global LLC 

 

District: 8 

 

Project Address: 

1108 Myrtle 

El Paso, Texas 79901 

 

Strategic Goal 1:  Create an Environment Conducive to Strong, Sustainable 

Economic Development 

 

1.1 – Stabilize & Expand El Paso’s tax base  
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“Delivering Outstanding Services” 

Location of  

1108 Myrtle 
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“Delivering Outstanding Services” 

Location of  

1108 Myrtle 
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“Delivering Outstanding Services” 

Current Conditions of the Site 
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“Delivering Outstanding Services” 

Project Description 

 

•  $389,000 in real property improvement costs. 

 

– Current status: Vacant 

– Located in the Magoffin Historic District; project design approved by El 

Paso Historic Landmark Commission.    

 

• Proposed use:  

– 19 apartment units 
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“Delivering Outstanding Services” 

Proposed Improvements: 

1108 Myrtle 
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“Delivering Outstanding Services” 

Proposed Total Incentive Package 

1108 Myrtle 
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Rebate Type Grant Amount 

5 Year (City’s Portion) Property Tax 

Abatement 

$11,086.95 

Construction Materials Sales Tax Rebate 

(City’s Portion) 

$3,890.00 

Building & Planning Fee Waivers (Level 2) $10,000.00 

Projected Total Incentive Package $24,976.95 

Minimum 

Investment 

Year 1 Year 2 Year 3 Year 4 Year 5 

$200,000 100% 100% 75% 50% 25% 

Property Tax Abatement Schedule: Level 1 
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Eduardo Garcia 
Economic Development Manager 

915-212-1570 
GarciaEZ2@elpasotexas.gov 

 
(915) 212-0094 

ED@elpasotexas.gov 
Facebook.com/EPOpenForBusiness 

Twitter @EPOpenForBiz 

mailto:GarciaEZ2@elpasotexas.gov


“Delivering Outstanding Services” 

Proposed Incentives  

• Property Tax Abatement (City’s Portion): A five-year annual abatement 

(Incremental to the base year value) of the City’s portion of ad valorem 

property taxes on the base year.  

 

• Construction Materials Rebate- Chapter 380 Agreement for a one time 

grant payment of the City’s Portion of Sales Tax (1%) after the applicant 

has obtained a certificate of completion and the project is completed.  

 

• Development Fee Waivers- The City may rebate/waive up to 100% of 

the development fees associated with new construction or renovation of 

the applicant’s facility up to $10,000 (Level 1).  
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