














 

 

AUTHORIZING THE CITY MANAGER TO  

 

SIGN A CONTRACT  OF SALE, SPECIAL WARRANTY  

 

DEED AND  ANY OTHER DOCUMENTS NECESSARY  

 

TO COMPLETE THE SALE OF LAND 

 

 TO  EL PASO ELECTRIC COMPANY 



Property Leased to Simon Properties 
 Property Sub-Leased to EPEC 

Driveway Owned by Simon Properties 

Viscount Parkway 



Independent Appraisal established the minimum Bid for the Land  

 

$506,425.00 

 

El Paso Electric Company was the sole bidder  bid $25,321.25 dollars 

above the minimum bid amount 

 

Bid submitted was $531,746.25 

 

Additional requirement of landscaping per contract of sale, not per code 

requirement 

 

Takes the property subject to the Lease with Simon Properties 

 

 

 

 

 



 

Recommendation: 

 

Approve the Sale of Land to El Paso Electric 

Company   

 

Authorize the City Manager to Sign any and all 

Documents Necessary to Complete the Sale  


	RCA vs pdf.pdf
	ordinance v2.pdf
	201502121537.pdf
	EPEC  Sale PowerPoint to CC.pdf
	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4


