










City of El Paso

Debt Issuance Process

Begins with Notice of Intent for 

Certificates of Obligation

March 7, 2017

City Council Agenda

Mark Sutter, Ph.D., CFO
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• Council passes Resolution to publish Notice of Intention to 
issue certificates of obligation (CO) 

– Resolution proposed March 7, 2017

– Publication of notices to be completed as appropriate

• Council considers parameter Ordinance authorizing 
issuance of certificates of obligation

– April 18, 2017

• Bonds rated, structured, marketed

– Sale consummated, proceeds delivered May 2017

Certificate of Obligation 

Authorization Process



Financing Team:
City of El Paso

Tommy Gonzalez – City Manager

Mark Sutter, Ph.D. – Chief Financial Officer

Pat Degman, CGFM – Comptroller

Charles Lino, CPA – Financial Accounting & Reporting 

Sylvia Firth – City Attorney

FirstSouthwest

George Williford – Managing Director

Maria Fernanda Urbina – Director

Norton Rose Fulbright

Paul Braden – Bond Counsel

Selected Underwriters

TBD



Size of Issuance ($ Millions)

Item Amount

MPO Match ($5.5), 10 Intersections 

Signalized ($2.7), San Jacinto Plaza 

Restrooms ($0.7) (Council 8/9/16) $ 8.9

Westside Pool (Council 7/26/16) 1.7

Aquatic Centers (Council 3/7/17) 10.2

Eastside Pool 5.0

Spray Parks ($0.3), 2 Intersections ($0.5) .8

Police Parking Garage 2.5

Sun City Lights (Paseo de Los Luces) 4.0

Project true up QOL/Streets & Landscaping 5.3

Public Art and Issue Cost 1.2

Total // Rounded Issuance Size 1 penny $39.6 // $44.0
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• Project Detail

• Existing Authorizations status

– Amounts remaining

– Projected outlays

• Tax Impacts

– Current issuance for reimbursement

– Modeled for future issuances of authorized projects

• Parameters for Issuance

– Market conditions, City’s credit

– Interest rates, par amounts, maturities, etc.

Issuance Information - April



Action Requested

Staff recommends approval to publish the Notification of 
Intention to issue certificates of obligation for certain 
City improvements in an amount not to exceed $44.0 

million.

ADVERTISE – the April 18th meeting to issue funding 
for 2017
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Questions?
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Parameters Resolution
• Parameter authorization will enable sale of certificates of

obligation at optimum timing and structure within 3 month

period

• Council delegates final pricing authority to Pricing Officer(s)

• Council will establish sale parameters in Ordinance

– Maximum Interest Rate – %

– Aggregate Principal Amount of Issue - $ (adjusted for bond

issuance costs, premium)

– Final Maturity Date – 20xx

– Expiration of Delegated Authority – Months

• Pricing Officer can only approve sale if Council parameters are
met. (Pricing Officers will be City Manager, CFO and City
Comptroller)


