
CITY OF EL PASO, TEXAS 

AGENDA ITEM  

DEPARTMENT HEAD’S SUMMARY FORM 

 
DEPARTMENT: Airport    

 

AGENDA DATE:  April 21, 2015 

 

CONTACT PERSON NAME AND PHONE NUMBER:  Monica Lombraña, A.A.E.  780-4793  

 

DISTRICT(S) AFFECTED:   2 

 

SUBJECT: 
        That the City Manager be authorized to sign a Lessor’s Acknowledgment of Assignment by and between 
the City of El Paso (“Lessor”), Tower Assets Newco IX LLC (“Assignor”) and TV6-W, LLC for the following 
described property: Lot 1, Block 11, Butterfield Trail Industrial Park Unit Two, Foreign Trade Zone No. 68, 
City of El Paso, El Paso County, Texas, municipally known and numbered as 25 Butterfield Trail Blvd., El 
Paso, Texas 
 
Current annual rent: 119,907sf @ $0.20/sf = $23,981.45/yr. Next rental rate adjustment scheduled for 
7/1/2018 based upon 8% of then fair market value established by appraisal with a 20% cap. 
Term remaining: There are thirty-nine years and four months remaining on initial term, including two five-
year options. 
Subtenant:  T-Mobile 

 

BACKGROUND / DISCUSSION: 
The City of El Paso entered into a Butterfield Trail Industrial Park Lease with W2001 TBT Real Estate Limited 
Partnership effective July 1, 2004 for a term of forty (40) years with two (2) additional five (5) year Options. This 
Lease was assigned to Titan MAC Fund I, LP who defaulted under the terms of a Note and Deed of Trust and on July, 
2013, PWR12-MAC Industrial Portfolio Southwest LLC (“PWR12-MAC”) was the highest bidder at Foreclosure Sale 
and therefore succeeded to all of Titan MAC Fund I, LP’s rights, interests, duties and obligations under the Lease as of 
July 3, 2012. 

 
On February 11, 2013 PWR12-MAC assigned its interest in the Lease to PXP Texas, LLC, a Delaware limited 
liability company, an undivided 50% interest; SoCal Texas, LLC, a Delaware limited liability company, an undivided 
5.25% interest, and PEP Texas, LLC, a Delaware limited liability company, an undivided 44.75% interest. 
 
On January 27, 2015 PXP Texas, LLC, a Delaware limited liability company, an undivided 50% interest; SoCal 
Texas, LLC, a Delaware limited liability company, an undivided 5.25% interest, and PEP Texas, LLC, a Delaware 
limited liability company, an undivided 44.75% interest assigned its interest in the Lease to Tower Assets Newco IX 
LLC (“Assignors”). 
 
Assignors now desire to assign Lease to TV6-W, LLC, who will rely on the terms and conditions of the current 
subtenant Lease with T-Mobile. While no major improvements are necessary at this time, repair and maintenance will 
be done promptly upon the identification of such. This purchase is commercial real estate investment purposes only. 
 

PRIOR COUNCIL ACTION: 

6/15/2004, 4/18/2006,  9/25/2012,  2/11/2013, 1/27/15 

AMOUNT AND SOURCE OF FUNDING: 
This is a revenue generating lease. 

BOARD / COMMISSION ACTION: 
N/A 
 

*******************REQUIRED AUTHORIZATION******************** 

DEPARTMENT HEAD: 
 

 

(If Department Head Summary Form is initiated by Purchasing, client department should sign also) 

 

                                            Information copy to appropriate Deputy City Manager 
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