




















“Delivering Outstanding Services” 

Community & Human Development Department  
April 28, 2015 

 

HOME INVESTMENT PARTNERSHIP PROGRAM – 
APPROVAL FOR ADDITIONAL PROJECT FUNDS 

Alignment with City Strategic Plan 
Goal 8: Nurture and Promote a Healthy, Sustainable 
Community 
Strategy 8.2: Stabilize neighborhoods through 
community, housing and ADA improvements 
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Project 
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 PV Community Development Corp. (PVCDC) – 
Community Housing Development Organization 
(CHDO) is the project developer 

 Project consists of land acquisition & 
construction of eight (8) – 3BR affordable rental 
duplex units located at 5705, 5709, 5713 & 
5017 Divine St.  

 Additional HOME Funds of $315,000 are 
needed to complete project & funds are 
available    
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 HUD requires that a minimum of 15% of annual 
HOME Grant must be used to assist CHDO’s in 
developing affordable housing 

 Nov. 13, 2012 Council Approved HOME Funding of 
$990,000 to PVCDC for Acquisition & Construction 
of 8 Units to be located at 314 S. Glenwood  

 During plat approval process with Planning 
Commission, PVCDC was told to change street 
access from Delta to Divine St., due to traffic safety 
issues. 
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 To comply, additional land acquisition and design 
revisions to project were made including address 
change from Glenwood to new access thru Divine 
Street. 

 Sept. 23, 2014 Council approved 1st Amendment  
to Written Agreement reflecting changes to legal 
description & address. 

 Additional costs:  Acquisition, Appraisals, Survey, 
Re-plat, Environmental, Park Fees, Closing costs, 
Architect fees, Project Delivery costs (staff) = 
$53,569  
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Initial Access Thru Delta 
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DU size:  1,112 sf 
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Revised Access (Divine St.) 
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DU size:  1,193 sf 
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Construction Re-Bid  
 Nov. 2014 – Initial Construction Bid exceeded cost 

estimate > 20%.  (2 Bidders). 

 Architect redesigned and 2nd Bid Opening occurred 
January 21, 2015.  (4 Bidders) 

 PVCDC would like to accept low Bid plus one alternate 
totaling $1,002,390.   

 Additional Construction costs include: 

       Re-bid advertising                      $       800 
       Construction Increase                  244,740 
       Construction Contingency              15,891 
              Total                                     $261,431  
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Total Project Costs 
Additional Amount for Land Acquisition, 
New Street & Associated Costs            $ 53,569 
 
Additional Construction Costs               261,431 
 
    Total Additional Funds Required   $315,000 
 
Original Development Funding               $  990,000 
Additional Funding Request                        315,000 
Revised Development Costs                  $1,305,000 
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Q U E S T I O N S 
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