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CITY OF EL PASO, TEXAS 

AGENDA ITEM DEPARTMENT HEAD’S SUMMARY FORM 

 

DEPARTMENT: Economic and International Development 

 

AGENDA DATE: Introduction: May 15, 2018 

 Public Hearing: May 29, 2018 

 

CONTACT PERSON: Elizabeth K. Triggs, (915) 212-1619 

 TriggsEK@elpasotexas.gov 

 

DISTRICT(S) AFFECTED: 1 

 

SUBJECT: 

An ordinance of the City Council of the City of El Paso, Texas, amending Ordinance No. 018749, 

concerning Tax Increment Reinvestment Zone Number Ten, City of El Paso, Texas, established pursuant 

to Chapter 311 of the Texas Tax Code, by expanding the boundaries of Tax Increment Reinvestment Zone 

Number Ten, City of El Paso, Texas. 

 

BACKGROUND/DISCUSSION: 

On December 19, 2017, the City Council of the City of El Paso approved creation of Tax Increment 

Reinvestment Zone Number 10, an approximately 48 acre parcel of land located at the southeast intersection 

of I-10 and Paseo del Norte. The purpose of the Zone is to promote the creation of contained, mixed-use 

development consisting of destination retail and entertainment. 

 

This ordinance expands the Zone to include an additional 3,874 acres of land running north along the eastern 

boundary of I-10. This expansion will be known as TIRZ 10A. The purpose of this expansion is to continue 

funding the construction of needed public infrastructure, including stormwater drainage improvements, and 

to encourage private development that will yield additional tax revenue to all local taxing jurisdictions. A 

full list of eligible project categories can be found in the attached Preliminary Project and Financing Plan. 

 

The Zone will sunset on December 31, 2048 as specified in the original creation ordinance adopted on 

December 19, 2017. At this time, the City is the only taxing entity that will contribute to the fund; it will 

contribute 100% of its increment for the original 48 acre parcel as specified in the original creation 

ordinance, while its contribution of incremental property tax received for properties located in TIRZ 10A 

will be determined at the time the Zone’s Final Project and Financing Plan is adopted. 

 

PRIOR COUNCIL ACTION: 

On December 19, 2017, the City Council of the City of El Paso created Tax Increment Reinvestment Zone 

Number Ten for the purpose of promoting development of a 48 acre parcel of land located at the southeast 

intersection of I-10 and Paseo del Norte and stimulating economic activity within the Zone.  
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AMOUNT AND SOURCE OF FUNDING: 

Incremental property tax values derived from the Tax Increment Zone No. 10 and its expansion, TIRZ 10A 

will be used to fund project costs identified in the Final Project and Financing Plan, once adopted. 

 

BOARD/COMMISSION ACTION: 

N/A 

 

 

******REQUIRED AUTHORIZATION****** 

 

 

DEPARTMENT HEAD:  _________________________________________________________ 

 Jessica Herrera, Director 

 Economic & International Development 
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ORDINANCE NO. ____________________ 

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF EL PASO, TEXAS, AMENDING 

ORDINANCE NO. 018749, CONCERNING TAX INCREMENT REINVESTMENT ZONE 

NUMBER TEN, CITY OF EL PASO, TEXAS, ESTABLISHED PURSUANT TO CHAPTER 311 

OF THE TEXAS TAX CODE, BY EXPANDING THE BOUNDARIES OF TAX INCREMENT 

REINVESTMENT ZONE NUMBER TEN, CITY OF EL PASO, TEXAS. 

WHEREAS, the City of El Paso, Texas (the “City”), pursuant to Chapter 311 of the Texas Tax 

Code, as amended (the “Act”), may designate a geographic area within the City as a tax increment 

reinvestment zone if the area satisfies the requirements of the Act; and 

WHEREAS, the Act provides that the governing body of a municipality by ordinance may 

designate a noncontiguous geographic area that is in the corporate limits of the municipality to be a 

reinvestment zone if the governing body determines that development or redevelopment would not 

occur solely through private investment in the reasonably foreseeable future; and 

WHEREAS, the City Council desires to promote the development of a certain noncontiguous 

geographic area in the City, which is more specifically described in Exhibits "A" and “B” of this Ordinance 

(the "Zone"), through the creation of a new reinvestment zone as authorized by and in accordance with the 

Tax Increment Financing Act, codified at Chapter 311 of the Texas Tax Code; and 

WHEREAS, on December 19, 2017, the City Council of the City of El Paso, Texas, pursuant to 

Chapter 311 of the Texas Tax Code, approved Ordinance No. 018749, designating a noncontiguous 

geographic area within the City as a Reinvestment Zone Number Ten, City of El Paso, Texas (the “Zone”); 

and 

WHEREAS, the City Council of the City of El Paso, Texas, now desires to amend Reinvestment 

Zone Number Ten, City of El Paso, Texas, to add approximately 3,874 acres of land to the existing 

approximately 48-acre Reinvestment Zone Number Ten; and 

WHEREAS, upon approval of this Ordinance, Reinvestment Zone Number Ten, City of El Paso, 

Texas, will consist of approximately 3,922 acres of noncontiguous land, as described and depicted in Exhibit 

A of this Ordinance, a copy of which is attached hereto and is incorporated herein for all purposes; and  

WHEREAS, Section 311.011(e) of the Texas Tax Code, in pertinent part provides, “[I]f an 

amendment reduces or increases the geographic area of the zone, increases the amount of bonded 

indebtedness to be incurred, increases or decreases the percentage of a tax increment to be contributed by a 

taxing unit, increases the total estimated project costs, or designates additional property in the zone to be 

acquired by the municipality or county, the approval must be by ordinance or order, as applicable, adopted 

after a public hearing that satisfies the procedural requirements of Sections 311.003(c) and (d);” and 

WHEREAS, pursuant to and as required by the Act, the City has prepared an amended Preliminary 

Reinvestment Zone Project Plan and Financing Plan for Reinvestment Zone Number Ten, City of El Paso, 

attached as Exhibit C (hereinafter referred to as the “Preliminary Project and Finance Plan”) for a 

proposed tax increment reinvestment zone containing the real property within the Zone; and 
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WHEREAS, notice of the public hearing on the expansion of the proposed zone was 

published in a newspaper having general circulation in  the City on May 14, 2018, which date is before 

the seventh (7th) day before the public hearing held on May 29, 2018; and 

WHEREAS, at the public hearing on May 29, 2018, interested persons were allowed to speak 

for or against the expansion of the Zone, the expanded boundaries of the Zone, and the concept of tax 

increment financing, and owners of property in the proposed Zone were given a reasonable 

opportunity to protest the inclusion of their property in the Zone; the public hearing was held in full 

accordance with Section 311.003(c) of the Act; and 

WHEREAS, evidence was received and presented at the public hearing on May 29, 2018, and in 

favor of the creation of the Zone; and 

WHEREAS, after all comments and evidence, both written and oral, were received by the City 

Council, the public hearing was closed on May 29, 2018; and 

WHEREAS, the City has taken all actions required to expand the Zone including, but not limited 

to, all actions required by the home-rule Charter of the City, the Act, the Texas Open Meetings Act 

(defined herein), and all other laws applicable to the creation of the Zone; and 

WHEREAS, the percentage of the property in the proposed zone, excluding property that is public 

owned, that is used for residential purposes is less than thirty percent; and 

WHEREAS, a Preliminary Project and Finance Plan has been prepared for the proposed expanded 

reinvestment zone. 

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 

OF EL PASO, TEXAS, THAT: 

SECTION 1. RECITALS INCORPORATED. 

The facts and recitations contained in the preamble of this Ordinance are hereby found and declared 

to be true and correct. 

SECTION 2. FINDINGS. 

That the City Council, after conducting the above described hearing and having heard the evidence 

and testimony presented at the hearing, has made the following findings and determined based on the 

evidence and testimony presented to it: 

(a) That the public hearing on the expansion of the reinvestment zone has been properly called, 

held, and conducted and that notice of such hearing has been published as required by law; and 

(b) That the expansion of the reinvestment zone with boundaries as described and depicted in Exhibits 

“A” and “B” will result in benefits to the City, its residents and property owners, in general, and to 

the property, residents, and property owners in the reinvestment zone; and 
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(c) That the expanded reinvestment zone, as defined in Exhibits “A” and “B”, meets the criteria for 

the creation of a reinvestment zone set forth in the Act in that: 

1. It is a geographic area located wholly within the City limits of the City; and 

2. That the City Council further finds and declares that the proposed zone meets the criteria 

and requirements of Section 311.005 of the Texas Tax Code because the proposed zone is 

predominantly open and, because of obsolete platting, deterioration of structures or site 

improvements, or other factors, substantially impair or arrest the sound growth of the City 

or county. 

(d) That 30 percent or less of the property in the proposed reinvestment zone, excluding property 

dedicated to public use, is currently used for residential purposes; and 

(e) That the total appraised value of all taxable real property in the proposed reinvestment zone 

according to the most recent appraisal rolls of the City, together with the total appraised value of 

taxable real property in all other existing reinvestment zones within the City, according to the 

most recent appraisal rolls of the City, does not exceed 25 percent of the current total appraised 

value of taxable real property in the City and in the industrial districts created by the City, if any; 

and 

(f) That the improvements in the proposed reinvestment zone will significantly enhance the value of 

all taxable real property in the proposed reinvestment zone and will be of general benefit to the City 

or county; and 

(g) That the development or redevelopment of the property in the proposed reinvestment zone will 

not occur solely through private investment in the reasonable foreseeable future. 

SECTION 3. DURATION OF THE ZONE. 

That the expanded  Zone shall take effect immediately upon the passage and approval of this 

Ordinance, consistent with Section 311.004(a)(3) of the Act, and termination of the Zone shall occur 

upon any of the following: (i) on December 31, 2048; (ii) at an earlier time designated by subsequent 

ordinance; (iii) at such time, subsequent to the issuance of tax increment bonds, if any, that all project 

costs, tax increment bonds, notes and other obligations of the Zone, and the interest thereon, have 

been paid in full, in accordance with Section 311.017 of the Act. 

SECTION 4. TAX INCREMENT BASE AND TAX INCREMENT. 

That the Tax Increment Base for the original boundaries of the TIRZ is the total appraised value of 

all real property taxable by the City and located in the TIRZ, determined as of January 1, 2017, 

when the TIRZ was designated, and for those parcels added to the TIRZ with the May 29, 2018 

boundary amendment, the appraised value is to be determined as of January 1, 2018. 

That a tax increment fund for the Zone (the “TIF Fund”) is hereby established. The TIF Fund may 

be divided into additional accounts and sub-accounts authorized by resolution or ordinance of the 
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City Council. The TIF Fund shall consist of the percentage of the tax increment, as defined by 

Section 311.012(a), Texas Tax Code, that each taxing unit which levies real property taxes in the 

Zone has elected to dedicate to the TIF Fund under an agreement with the City authorized by 

Section 311.013(f), Texas Tax Code. The TIF Fund shall be maintained in an account at the 

depository bank of the City and shall be secured in the manner prescribed by law for Texas cities. 

In addition, all revenues from (i) the sale of any obligations hereafter issued by the City and secured 

in whole or in part from the tax increments; (ii) the sale of any property acquired as part of a tax 

increment financing plan adopted by the Board; and (iii) other revenues dedicated to and used in 

the Zone shall be deposited into the TIF Fund. Prior to the termination of the Zone, money shall be 

disbursed from the Tax Increment Fund only to pay project costs, as defined by the Texas Tax Code, 

for the Zone, to satisfy the claims of holders of tax increments bonds or notes issued for the Zone, 

or to pay obligations incurred pursuant to agreements entered into to implement the project plan 

and reinvestment zone financing plan and achieve their purpose pursuant to Section 311.010(b), 

Texas Tax Code. 

SECTION 5. TAX INCREMENT FUND. 

That there is hereby created and established a “Tax Increment Fund” for the Zone which may be divided 

into such subaccounts as may be authorized by subsequent ordinance, into which all tax increments of 

the City, as such increments are described in the final project plan and reinvestment zone financing 

plan and may include administration costs, less any of the amounts not required to be paid into the Tax 

Increment Fund pursuant to the Act, are to be deposited. The Tax Increment Fund and any subaccounts 

are to be maintained in an account at the affiliated depository bank of the City and shall be secured in 

the manner prescribed by law for funds of Texas cities. In addition, all revenues to be dedicated to and 

used in the Zone shall be deposited into such fund or subaccount from which money will be disbursed 

to pay project costs, plus interest, for the Zone. 

SECTION 6. SEVERABILITY CLAUSE. 

Should any section, subsection, sentence, clause or phrase of this Ordinance be declared unconstitutional 

or invalid by a court of competent jurisdiction, it is expressly provided that any and all remaining portions 

of this Ordinance shall remain in full force and effect. The City hereby declares that it would have 

passed this Ordinance, and each section, subsection, clause or phrase thereof irrespective of the fact 

that any one or more sections, subsections, sentences, clauses and phrases be declared unconstitutional 

or invalid. 

SECTION 7. OPEN MEETINGS. 

It is hereby found, determined, and declared that sufficient written notice of the date, hour, place and subject 

of the meeting of the City Council at which this Ordinance was adopted was posted at a place convenient 

and readily accessible at all times to the general public at the City Hall of the City for the time required by 

law preceding its meeting, as required by Chapter 551 of the Texas Government Code, and that this meeting 

has been open to the public as required by law at all times during which this Ordinance and the subject 
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EXHIBIT A 

BOUNDARY DESCRIPTION 

10 

Beginning at the point of intersection of the southern (Right-of-Way) ROW line of Paseo del Norte Drive 

and the eastern ROW line of N Desert Boulevard, thence 

South along the eastern ROW line of N Desert Boulevard to a point where said line intersects with the 

southern property line of 125195 (Legal Description: 1 EL PASO WEST SLY PT OF 1 (1130.63 FT ON 

S- IRREG ON W-IRREG ON N-678.11 FT ON E) (13.3152 AC)), thence 

East along the southern property line of 125195 (Legal Description: 1 EL PASO WEST SLY PT OF 1 

(1130.63 FT ON S- IRREG ON W-IRREG ON N-678.11 FT ON E) (13.3152 AC))to a point where said 

line intersects with the southern property line of 313987 (Legal Description: 1 EL PASO WEST PT OF 1 

BEG 128.49' N OF SWC (684.25' ON NWLY - 1018.96' ON ELY-IRREG ON SLY-1075.89' ON WLY)), 

thence 

East along the southern property line of 313987 (Legal Description: 1 EL PASO WEST PT OF 1 BEG 

128.49' N OF SWC (684.25' ON NWLY - 1018.96' ON ELY-IRREG ON SLY-1075.89' ON WLY)) to a 

point where said line intersects with the western ROW line of Northwestern Drive, thence 

North along the western ROW line of Northwestern Drive to a point where said line intersects with the 

southern ROW line of Paseo del Norte Drive, thence 

West along the southern ROW line of Paseo del Norte Drive to a point where said line intersects with the 

eastern ROW line of N Desert Blvd, which is the point of beginning. 

Save and Except: 2017 Property ID 71487 with legal description: 1 EL PASO WEST PT OF 1 BEG 242.30' 

S OF NEC (335' ON E - 293.20' ON S - IRREG ON W - IRREG ON N)(4.0210 AC) 
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10A 

Beginning at the northwest corner of 676369, thence 

East along the northern property line of 676369 to the point it meets 382789, thence 

East along the northern property line of 382789 to the point it meets the western border of 642255, thence 

South along the eastern property line of 382789, to the point it meets the northwest corner of 652795, thence 

East along the northern property line of 652795, to the point it meets the western edge of the ROW of Bluff 

Creek Street, thence 

East across the ROW of Bluff Creek Street to the point it meets the northwest corner of Property ID 650681, 

thence 

East along the northern property line of Property ID 650681 to the point it meets the western property line 

of Property Line 257446, thence 

North along the western property line of Property ID 257446 to the point it meets the northwest corner of 

Property ID 257446, thence 

East along the northern property line of Property ID 257446 to the point it meets the northwest corner of 

Property ID 135220, thence 

East along the northern property line of Property ID 135220 to the point it meets the southwest corner of 

Property ID 622711, thence 

North along the western property line of Property ID 622711 to the point it meets the northwest corner of 

Property ID 622711, thence 

East along the northern property line of Property ID 622711 to the point it meets the western property line 

of Property ID 248173, thence 

North along the northern property line of Property ID 248173 to the point it meets the northwest corner of 

Property ID 274621, thence 

East along the northern property line of Property ID 274621 to the point it meets the northwest corner of 

115245, thence 

East along the northern property line of Property ID 115245 to the point it meets the northeast corner of 

Property ID 115245, thence 

South along the eastern property line of Property ID 115245 to the point it meets the northeast corner of 

Property ID 678760, thence 

South along the eastern property line of Property ID 678760 to the point it meets the northern edge of the 

ROW for Woodrow Bean Transmountain Drive, thence 

South to the southern edge of the ROW for Woodrow Bean Transmountain Drive to the point it meets the 

northeast corner of Property ID 676983, thence 
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South along the eastern property line of Property ID 676983 to the point it meets the northeast corner of 

Property ID 306001, thence 

South along the eastern property line of Property ID 306001 to the point it meets the northeast corner of 

Property ID 26818, thence 

South along the eastern property line of Property ID 26818 to the point it meets the northern property line 

of Property ID 630420, thence 

East along the northern property line of Property ID 630420 to the point it meets the northeast corner of 

Property ID 630420, thence 

South along the eastern property line of Property ID 630420 to the point it meets the northern edge of the 

ROW of High Plains Drive, thence 

South to the southern edge of the ROW of High Plains Drive to the point it meets the northeast corner of 

Property ID 630363, thence  

South along the eastern property line of Property ID 630363 to the point it meets the northeast corner of 

Property ID 630362 thence 

South along the eastern property line of Property ID 630362 to the point it meets the northeast corner of 

Property ID 630361 thence 

South along the eastern property line of Property ID 630361 to the point it meets the northeast corner of 

Property ID 630360 thence 

South along the eastern property line of Property ID 630360 to the point it meets the northeast corner of 

Property ID 630359 thence 

South along the eastern property line of Property ID 630359 to the point it meets the northeast corner of 

Property ID 630358 thence 

South along the eastern property line of Property ID 630358 to the point it meets the northeast corner of 

Property ID 630357 thence 

South along the eastern property line of Property ID 630357 to the point it meets the northeast corner of 

Property ID 630356 thence 

South along the eastern property line of Property ID 630356 to the point it meets the northeast corner of 

Property ID 630355 thence 

South along the eastern property line of Property ID 630355 to the point it meets the northeast corner of 

Property ID 630354 thence 

South along the eastern property line of Property ID 630354 to the point it meets the northeast corner of 

Property ID 630353 thence 

South along the eastern property line of Property ID 630353 to the point it meets the northeast corner of 

Property ID 630352 thence 
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South along the eastern property line of Property ID 630352 to the point it meets the northeast corner of 

Property ID 630351 thence 

South along the eastern property line of Property ID 630351 to the point it meets the northeast corner of 

Property ID 630350 thence 

South along the eastern property line of Property ID 630350 to the point it meets the northeast corner of 

Property ID 630349 thence 

South along the eastern property line of Property ID 630349 to the point it meets the northeast corner of 

Property ID 630348 thence 

South along the eastern property line of Property ID 630348 to the point it meets the northeast corner of 

Property ID 630347 thence 

South along the eastern property line of Property ID 630347 to the point it meets the northeast corner of 

Property ID 631121 thence 

South along the eastern property line of Property ID 631121 to the point it meets the northeast corner of 

Property ID 283633 thence 

South along the eastern property line of Property ID 283633 to the point it meets the northeast corner of 

Property ID 396601 thence 

South along the eastern property line of Property ID 396601 to the point it meets the northeast corner of 

Property ID 238881 thence 

South along the eastern property line of Property ID 238881 to the point it meets the northern edge of the 

ROW, thence 

South across the ROW to the point it meets the northern edge of Property ID 619288, thence 

East along the northern property line of Property ID 619288 to the point it meets the northwest corner of 

Property ID 619286, thence 

East along the northern property line of Property ID 619288 to the point it meets the northwest corner of 

Property ID 619286, thence 

East along the northern property line of Property ID 619286 to the point it meets the northwest corner of 

Property ID 619285, thence 

East along the northern property line of Property ID 619285 to the point it meets the northwest corner of 

Property ID 619284, thence 

East along the northern property line of Property ID 619284 to the point it meets the northwest corner of 

Property ID 619283, thence 

East along the northern property line of Property ID 619283 to the point it meets the northwest corner of 

Property ID 619282, thence 
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East along the northern property line of Property ID 619282 to the point it meets the northwest corner of 

Property ID 619281, thence 

East along the northern property line of Property ID 619281 to the point it meets the northwest corner of 

Property ID 619280, thence 

East along the northern property line of Property ID 619280 to the point it meets the northwest corner of 

Property ID 619279, thence 

East along the northern property line of Property ID 619279 to the point it meets the northwest corner of 

Property ID 619278, thence 

East along the northern property line of Property ID 619278 to the point it meets the northwest corner of 

Property ID 619277, thence 

East along the northern property line of Property ID 619277 to the point it meets the northwest corner of 

Property ID 619276, thence 

East along the northern property line of Property ID 619276 to the point it meets the northwest corner of 

Property ID 619275, thence 

East along the northern property line of Property ID 619275 to the point it meets the northwest corner of 

Property ID 619274, thence 

East along the northern property line of Property ID 619274 to the point it meets the northwest corner of 

Property ID 619273, thence 

East along the northern property line of Property ID 619273 to the point it meets the northwest corner of 

Property ID 619272, thence 

East along the northern property line of Property ID 619272 to the point it meets the western edge of the 

ROW for Black Fern Street, thence 

East to the eastern edge of the ROW for Black Fern Street to the point it meets the northwest corner of 

Property ID 619299, thence 

East along the northern property line of Property ID 619299 to the point it meets the northwest corner of 

Property ID 619300, thence 

East along the northern property line of Property ID 619300 to the point it meets the northwest corner of 

Property ID 619301, thence 

East along the northern property line of Property ID 619301 to the point it meets the northwest corner of 

Property ID 619302, thence 

East along the northern property line of Property ID 619302 to the point it meets the northwest corner of 

Property ID 619303, thence 

East along the northern property line of Property ID 619303 to the point it meets the northwest corner of 

Property ID 619304, thence 
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East along the northern property line of Property ID 619304 to the point it meets the northwest corner of 

Property ID 619305, thence 

East along the northern property line of Property ID 619305 to the point it meets the northwest corner of 

Property ID 619306, thence 

East along the northern property line of Property ID 619306 to the point it meets the northwest corner of 

Property ID 619307, thence 

East along the northern property line of Property ID 619307 to the point it meets the northwest corner of 

Property ID 619394, thence 

East along the northern property line of Property ID 619394 to the point it meets the northwest corner of 

Property ID 619308, thence 

East along the northern property line of Property ID 619308 to the point it meets the northwest corner of 

Property ID 619309, thence 

East along the northern property line of Property ID 619309 to the point it meets the northwest corner of 

Property ID 619309, thence 

East along the northern property line of Property ID 619308 to the point it meets the northwest corner of 

Property ID 619310, thence 

East along the northern property line of Property ID 619310 to the point it meets the northwest corner of 

Property ID 619311, thence 

East along the northern property line of Property ID 619311 to the point it meets the northwest corner of 

Property ID 619312, thence 

East along the northern property line of Property ID 619312 to the point it meets the northwest corner of 

Property ID 619313, thence 

East along the northern property line of Property ID 619313 to the point it meets the northwest corner of 

Property ID 382788, thence 

East along the northern property line of Property ID 382788 to the point it meets the northwest corner of 

Property ID 353770, thence 

East along the northern property line of Property ID 353770 to the point it meets the northwest corner of 

Property ID 353770, thence 

South along the eastern property line of Property ID 353770 to the point it meets the eastern edge of the 

ROW for Altar del Sol, thence 

West to the western edge of the ROW for Altar del Sol to the point it meets the northeast corner of Property 

ID 332593, thence 

West along the northern property line of Property ID 332593 to the point it meets the northeast corner of 

Property ID 197214, thence 
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South along the eastern property line of Property ID 197241 to the point it meets the northeast corner of 

Property ID 55289, thence 

South along the eastern property line of Property ID 55289 to the point it meets the northern edge of the 

ROW for Parque del Sol Drive, thence 

South to the southern edge of the ROW for Parque del Sol Drive to the point it meets the northern edge of 

Property ID 146417, thence 

East along the northern property line of Property ID 146417 to the point it meets the northwest corner of 

Property ID 611587, thence 

South along the eastern property line of Property ID 146417 to the point it meets the northern edge of the 

drainage and access ROW, thence 

East along the northern edge of the drainage and access ROW to the point it meets the western property 

line of Property ID 225284, thence 

South along the eastern edge of the drainage and access ROW to the point it meets the northern property 

line of Property ID 345438, thence 

West along the southern edge of the drainage and access ROW to the point it meets the southeast corner of 

Property ID 146417, thence 

West along the southern property line of Property ID 146417 to the point it meets the eastern edge of the 

ROW for Redd Road, thence 

West to the western edge of the ROW for Redd Road to the point it meets the southeast corner of Property 

ID 273049, thence 

West along the southern property line of Property ID 273049 to the point it meets the southeast corner of 

Property ID 247645, thence 

West along the southern property line of Property ID 247645 to the point it meets the southeast corner of 

Property ID 32323, thence 

North along the western property line of Property ID 247645 to the point it meets the southern edge of the 

ROW for Helen of Troy Drive, thence 

North to the northern edge of the ROW for Helen of Troy Drive to the point it meets the southern property 

line of 676993, thence 

West along the southern property line of Property ID 676993 to the point it meets the southern edge of 

drainage ROW #2, thence 

South along the southern edge of drainage ROW #2 to the point it meets the eastern edge of the ROW for 

Playa del Sol Street, thence 

North along the western edge of drainage ROW #2 to the point it meets the southwest corner of Property 

ID 244162, thence 
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East along the northern edge of drainage ROW #2 to the point it meets the southwest corner of Property ID 

411379, thence 

North along the western property line of Property ID 411379 to the point it meets the southwest corner of 

Property ID 619109, thence 

North along the western property line of Property ID 619109 to the point it meets the southern property line 

of Property ID 619101, thence 

West along the southern property line of Property ID 619101 to the point it meets the southeast corner of 

Property ID 619100, thence 

West along the southern property line of Property ID 619100 to the point it meets the southeast corner of 

Property ID 619099, thence 

West along the southern property line of Property ID 619099 to the point it meets the southeast corner of 

Property ID 619098, thence 

West along the southern property line of Property ID 619098 to the point it meets the southeast corner of 

Property ID 619097, thence 

West along the southern property line of Property ID 619097 to the point it meets the southeast corner of 

Property ID 291644, thence 

North along the western property line of Property ID 619097 to the point it meets the southern edge of the 

ROW for Camino del Sol, thence 

North to the northern edge of the ROW for Camino del Sol to the point it meets the southwest corner of 

Property ID 619062, thence 

North along the western property line of Property ID 619062 to the point it meets the southern property line 

of Property ID 115143, thence 

East along the northern property line of Property ID 619062 to the point it meets the northwest corner of 

Property ID 619063, thence 

East along the northern property line of Property ID 619063 to the point it meets the northwest corner of 

Property ID 619064, thence 

East along the northern property line of Property ID 619064 to the point it meets the northwest corner of 

Property ID 619065, thence 

East along the northern property line of Property ID 619065 to the point it meets the northwest corner of 

Property ID 619066, thence 

East along the northern property line of Property ID 619066 to the point it meets the northwest corner of 

Property ID 619067, thence 

East along the northern property line of Property ID 619067 to the point it meets the northwest corner of 

Property ID 619068, thence 
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East along the northern property line of Property ID 619068 to the point it meets the northwest corner of 

Property ID 619069, thence 

East along the northern property line of Property ID 619069 to the point it meets the southwest corner of 

Property ID 619072, thence 

North along the western property line of Property ID 619072 to the point it meets the southwest corner of 

Property ID 619073, thence 

North along the western property line of Property ID 619073 to the point it meets the western property line 

of Property ID 619074, thence 

North along the western property line of Property ID 619074 to the point it meets the southeast corner of 

Property ID 619092, thence 

West along the southern property line of Property ID 619092 to the point it meets the southeast corner of 

Property ID 619093, thence 

West along the southern property line of Property ID 619093 to the point it meets the southeast corner of 

Property ID 638156, thence 

West along the southern property line of Property ID 638156 to the point it meets the southeast corner of 

Property ID 638157, thence 

West along the southern property line of Property ID 638157 to the point it meets the southeast corner of 

Property ID 638158, thence 

West along the southern property line of Property ID 638158 to the point it meets the southern property 

line of Property ID 638159, thence 

South along the southern property line of Property ID 638159 to the point it meets the eastern property line 

of Property ID 179483, thence 

South along the eastern property line of Property ID 179483 to the point it meets the southeast corner of 

Property ID 179483, thence 

West along the southern property line of Property ID 179483 to the point it meets the southwest corner of 

Property ID 179483, thence 

North along the western property line of Property ID 179483 to the point it meets the southeast corner of 

Property ID 384450, thence 

West along the southern property line of Property ID 384450 to the point it meets the southern property 

line of Property ID 637967, thence 

West along the southern property line of Property ID 637967 to the point it meets the southeast corner of 

Property ID 629242, thence 

West along the southern property line of Property ID 629242 to the point it meets the eastern property line 

of Property ID 385151, thence 
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North along the western property line of Property ID 629242 to the point it meets the northeast corner of 

Property ID 385151, thence 

West along the northern property line of Property ID 385151 to the point it meets the northwest corner of 

Property ID 385151, thence 

South along the western property line of Property ID 385151 to the point it meets the southeast corner of 

Property ID 78293, thence 

West along the southern property line of Property ID 78293 to the point it meets the eastern property line 

of Property ID 136522, thence 

West along the southern property line of Property ID 136522 to the point it meets the southeast corner of 

Property ID 136591, thence 

West along the southern property line of Property ID 136591 to the point it meets the southeast corner of 

Property ID 176439, thence 

West along the southern property line of Property ID 176439 to the point it meets the eastern edge of the 

ROW for Northwestern Drive, thence 

West to the western edge of the ROW for Northwestern Drive to the point it meets the eastern property line 

of Property ID 313987, thence 

North along the eastern property line of Property ID 313987 to the point it meets the southeast corner of 

Property ID 71487, thence 

North along the eastern property line of Property ID 71487 to the point it meets the southeast corner of 

Property ID 62329, thence 

North along the eastern property line of Property ID 62329 to the point it meets the northwest corner of 

Property ID 62329, thence 

West along the northern property line of Property ID 62329 to the point it meets the northern property line 

of Property ID 71487, thence 

West along the northern property line of Property ID 71487 to the point it meets the northern property line 

of Property ID 313987, thence 

West along the northern property line of Property ID 313987 to the point it meets the western edge of the 

ROW for N Desert Boulevard, thence 

North to the northern edge of the ROW for Paseo del Norte Drive to the point it meets the western property 

line of Property ID 673016, thence 

North along the western property line of Property ID 673016 the point it meets the western property line of 

Property ID 672662, thence 

North along the western property line of Property ID 672662 to the point it meets the western property line 

of Property ID 673016, thence 
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North along the western property line of Property ID 673016 to the point it meets the southern edge of the 

ROW of Northern Pass Drive, thence 

North to the northern edge of the ROW of Northern Pass Drive to the point it meets the southwest corner 

of Property ID 655370, thence 

North along the western property line of Property ID 655370, to the point it meets the drainage parcel, 

thence 

North to the southwest corner of Property ID 337145, thence 

North along the western property line of Property ID 337145 to the point it meets the southwest corner of 

Property ID 244614, thence 

North along the western property line of Property ID 244614 to the point it meets the western property line 

of Property ID 363336, thence 

North along the western property line of Property ID 363336 to the point it meets the southern edge of the 

ROW for Trade Center Avenue, thence 

North to the northern edge of the ROW for Trade Center Avenue to the point it meets the southwest corner 

of Property ID 297425, thence 

North along the western property line of Property ID 297425 to the point it meets the western property line 

of Property ID 52711, thence 

North along the western property line of Property ID 52711 to the point it meets the southern edge of the 

ROW for Hoover Avenue, thence 

North to the northern edge of the ROW for Hoover Avenue to the point it meets the southwest corner of 

Property ID 38567, thence 

North along the western property line of Property ID 38567 to the point it meets the southwest corner of 

Property ID 277807, thence 

North along the western property line of Property ID 277807 to the point it meets the southwest corner of 

Property ID 194175, thence 

North along the western property line of Property ID 194175 to the point it meets the southwest corner of 

Property ID 268852, thence 

North along the western property line of Property ID 268852 to the point it meets the southwest corner of 

Property ID 633320, thence 

North along the western property line of Property ID 633320 to the point it meets the western property line 

of Property ID 268852, thence 

North along the western property line of Property ID 268852 to the point it meets the southern edge of the 

ROW for Woodrow Bean Transmountain Drive, thence 
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North to the northern edge of the ROW for Woodrow Bean Transmountain Drive to the point it meets the 

southwest corner of Property ID 81840, thence 

North along the western property line of Property ID 81840 to the point it meets the southwest corner of 

Property ID 676369, thence 

North along the western property line of Property ID 676369 to the point it meets the northwest corner of 

Property ID 676369, which is the point of beginning. 
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EXHIBIT B 

BOUNDARY MAP 
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EXHIBIT C 

PRELIMINARY PROJECT PLAN AND FINANCE PLAN 
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�����������	��
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�����������	��
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�����������	��
���	���	���������	�����	����	����������� ��!"�#�$�%�!�&'"(��!'$�$)*+,-./012 3456789:;<=8>9?@<=A BCDDEF8GH>I9=?@<=A JCDDE@A<;?K@>KA@=L?=<MHNOP?QR?AS?KTUQ DCVDWXWDDD YDDCDDE DCVDWXWDDAS?KTUQ?HQZ[OP DCX\BJ]XDD DE DCDDDDDDDAKHH DCYXYJWVDD DE DCDDDDDDDI[N̂_̀UNOP?a_bNcTS DCB\Y]XWDD DE DCDDDDDDDHT[ZONSSQ?8CGCFC YC\WDDDDDD DE DCDDDDDDD>Od_̀ DCDDDDDDDD DE DCDDDDDDDWCYe]eD\DD????????? DCVDWXWDDKA@G>9<;?K@>KA@=L?=<MHNOP?QR?AS?KTUQ DCVDWXWDDD DE DCDDDDDDDAS?KTUQ?HQZ[OP DCX\BJ]XDD DE DCDDDDDDDAKHH DCYXYJWVDD DE DCDDDDDDDI[N̂_̀UNOP?a_bNcTS DCB\Y]XWDD DE DCDDDDDDDHT[ZONSSQ?8CGCFC YC\WDDDDDD DE DCDDDDDDD>Od_̀ DCDDDDDDDD DE DCDDDDDDDWCYe]eD\DD DCDDDDDDDG<;AG?=<M?@<=A DCDBDDDDD DCDDE DCDDDDDDDfgg3hijki7l3m <@A<L_T̀ I98=G n?o?G: =<M?p<;IA n?o?G: =<M?p<;IA n?o?G: =<M?p<;IA>::8HAq@A=<8; BDYV Wr\YXreDJ??????????? YYDn???????????????????? WVJrJYerJeWn???????? sn????????????????????? sn????????????????????? sn????????????????????? sn?????????????????????7f7lm Wr\YXreDJ??????????? WVJrJYerJeWn???????? sn????????????????????? sn?????????????????????2 f67567=>=<;?=<M?@ApA9IA =>=<;HNOP?QR?AS?KTUQ tuvwx Y]reBYrYXen??????? y Y]reBYrYXen?????????? z sn????????????????????? z sn?????????????????????AS?KTUQ?HQZ[OP {|vtx YYrYYYr]YXn??????? y YYrYYYr]YXn?????????? z sn????????????????????? z sn?????????????????????AKHH |vux WrXeJrJeXn????????? y WrXeJrJeXn???????????? z sn????????????????????? z sn?????????????????????I[N̂_̀UNOP?a_bNcTS }v~x JrYVXrBXYn????????? y JrYVXrBXYn???????????? z sn????????????????????? z sn?????????????????????HT[ZONSSQ?8CGCFC |�v{x Wer\\\rJeXn??????? y Wer\\\rJeXn?????????? z sn????????????????????? z sn?????????????????????>Od_̀ �v�x sn??????????????????? y sn?????????????????????? z sn????????????????????? z sn?????????????????????{��v�x eVrDX]rJ\Y????????? eVrDX]rJ\Yn?????????? sn????????????????????? sn?????????????????????{��v�x {��v�x �v�x �v�x=>=<;?K<@=8H8K<=8>9 =>=<;HNOP?QR?AS?KTUQ {��v�x Y]reBYrYXen??????? y Y]reBYrYXen?????????? z sn????????????????????? z sn?????????????????????AS?KTUQ?HQZ[OP �v�x sn??????????????????? y sn?????????????????????? z sn????????????????????? z sn?????????????????????AKHH �v�x sn??????????????????? y sn?????????????????????? z sn????????????????????? z sn?????????????????????I[N̂_̀UNOP?a_bNcTS �v�x sn??????????????????? y sn?????????????????????? z sn????????????????????? z sn?????????????????????HT[ZONSSQ?8CGCFC �v�x sn??????????????????? y sn?????????????????????? z sn????????????????????? z sn?????????????????????>Od_̀ �v�x sn??????????????????? y sn?????????????????????? z sn???????????????????? z sn????????????????????{��v�x Y]reBYrYXen??????? Y]reBYrYXen?????????? sn????????????????????? sn?????????????????????{��v�x {��v�x �v�x �v�x9A=?�A9A:8= =>=<;HNOP?QR?AS?KTUQ �v�x sn??????????????????? y sn?????????????????????? z sn????????????????????? z sn?????????????????????AS?KTUQ?HQZ[OP {~v{x YYrYYYr]YXn??????? y YYrYYYr]YXn?????????? z sn????????????????????? z sn?????????????????????AKHH �v�x WrXeJrJeXn????????? y WrXeJrJeXn???????????? z sn????????????????????? z sn?????????????????????I[N̂_̀UNOP?a_bNcTS {�v�x JrYVXrBXYn????????? y JrYVXrBXYn???????????? z sn????????????????????? z sn?????????????????????HT[ZONSSQ?8CGCFC �|v|x Wer\\\rJeXn??????? y Wer\\\rJeXn?????????? z sn????????????????????? z sn?????????????????????>Od_̀ �v�x sn??????????????????? y sn?????????????????????? z sn???????????????????? z sn????????????????????{��v�x \VrWBVr\DWn??????? \VrWBVr\DWn?????????? sn????????????????????? sn?????????????????????{��v�x {��v�x �v�x �v�x����������������������������������������� @A<;?K@>KA@=L KA@G>9<;?K@>KA@=L G<;AG@A<;?K@>KA@=L KA@G>9<;?K@>KA@=L G<;AG@A<;?K@>KA@=L KA@G>9<;?K@>KA@=L G<;AG������������� ¡�¢��¡���£�¡¤¥� �¦�§� ¥� K<@=8H8K<=8>9K<@=8H8K<=8>9 @A<;?K@>KA@=L KA@G>9<;?K@>KA@=L G<;AG



�����������	��
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�����������	��
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���	���	���������	�����	����	����������� !"#�#$#%&''��(#�')��'(*#)+��',-!�#$#./012345 2672834 795:6 ;:<=;84:>? =?6:> :@:A2B375> :CDEFGDHIJBGKGLMHJNGOHPQRSTTTUVVUWXUU YWTSZZ [\]̂_̀abcd\efa[ ghiaVVaP̂[ j̀jc_aPck\ahclaWX UmVZQVRVYWS fd WXZnQXUoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUSVUU YVZWUY h̀Pf[ _̀ah̀pj̀aiaqah̀rj\_P\agaqaW ghiaXaP̂[ j̀jc_ad̀s\atWahclaSV UmWSTSYRXVR fd WZUnTRSoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUWRUU YVZUQU _̀l̂hhc_ahp̂dàaj ghiaQaP̂[ j̀jc_ad̀s\atWahclaWR UmWSZXTWZVX fd WTQnRVYoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRSTTTUVVUWZUU YWTSZT P̂[ j̀jc_afp_laPc[[p_̂l̂\dahhP ghiaVVaP̂[ j̀jc_aPck\ahclaWZ UmWQUXYQQWR a QUoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUWUUUWUU YVZWVS [ l̀lfuda[\h̀_̂\à ghiaWUaP̂[ j̀jc_ad̀s\atWahclaW UmWVWVRQRV a WZnWRToaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUSSUU YVZWUQ \dP̀b\]̀a\ĥd\ca[ ghiaXaP̂[ j̀jc_ad̀s\atWahclaSS UmWSZTVWQRR fdnaclf\j WXSnRWZoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUWUU YVZUVX [cj̀a[̀ jl̂_àadadjaqahcùa_cj̀asaP ghiaQaP̂[ j̀jc_ad̀s\atWahclaW UmWVSQQQYYV fd SVSnXYQoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa U a a QmWWXUVRUVZ a voaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUWUUUSUU YVZWVV Pf̀u\ja]̀ k̂]a\aqasĵd\h]̀a\ ghiaWUaP̂[ j̀jc_ad̀s\atWahclaS UmWSUTQRQQY a WXnWWYoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUWVUU YVZURT d̀lf\jadf̀r_ahaqa[̂Pf\hh\ah ghiaQaP̂[ j̀jc_ad̀s\atWahclaWV UmWSZXTWUXX fd SWXnYZQoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa U a a QmUXVSQRVUT a voaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUWUUUVUU YVZWVR h\]\d[ àdl\ef\_ab ghiaWUaP̂[ j̀jc_ad̀s\atWahclaV UmWSUTQQSYR fd WZQnRVQoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUSWUU YVZWUR dp̀u]\aĵl̀a[ ghiaXaP̂[ j̀jc_ad̀s\atWahclaSW UmWVWRUUVXX fd SWTnWYYoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUSUU YVZUVZ jcd̀h\dabp̀_àaqas̀jP̂̀ à__\ll\ag ghiaQaP̂[ j̀jc_ad̀s\atWahclaS UmWSZXTWZQZ fd SWSnVYToaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUWSUU YVZURZ dlĵ_s\jà_]j\raeaqal̀_ùa[ ghiaQaP̂[ j̀jc_ad̀s\atWahclaWS UmWSZXXSZTT a SWZnQSToaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUWUUURUU YVZWVQ b̂jc_asj̀P̂\h̀a[ ghiaWUaP̂[ j̀jc_ad̀s\atWahclaR UmWVUZRRQVS fd WXRnVRVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUWWUUWUU YVZWRU i\_]̀hhae\l\jàaqa[\̀s̀_aj ghiaWWaP̂[ j̀jc_ad̀s\atWahclaW UmWYQXTQUVY fd WTXnVWUoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUSUUU YVZWUV w\jj\jaj̀[c_àaP ghiaXaP̂[ j̀jc_ad̀s\atWahclaSU UmWVUXSZQTV fd WXWnQSToaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUVUU YVZUVT Pfĉaucc_adaqasr\c_afù_sad ghiaQaP̂[ j̀jc_ad̀s\atWahclaV UmWSZXTWXWT fd SUXnWSUoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUWWUU YVZURX f̀i\dagjclf\jdal\x̀dahhP ghiaQaP̂[ j̀jc_ad̀s\atWahclaWW UmWVUUYWSYW a TRnTRWoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUWUVYUU YVXTRT h\k̂P\iadl̀_̂dh̀kaqasj\_̂\jaPjudl̀a[ ghiaWaP̂[ j̀jc_ad̀s\atWahclaVY UmWYSVZVXUV a SUnYRXoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUUYUWTUU YVZWXV g̀\ỳaj̀u[c_]abaqa[\ĥdd̀à ghiaYaP̂[ j̀jc_adiuatSahclaWT UmWTWUSTUTW fd SSTnZSUoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUWQUUZUU YVZSVS P̀d̂hh̀dàh\b̀_]jc ghiaWQaP̂[ j̀jc_adiuatSahclaZ UmSRVRVUSZT a SZWnTQXoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUWQUU U a a UmUYZXSUZVR a voaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUWTUU YVZWUS h\[h\jaP̀jhudahaqajpdd\hae ghiaXaP̂[ j̀jc_ad̀s\atWahclaWT UmWVUXSZVXR ]kSnafd SRXnWYXoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUURUU YVZURU _̀ k̀jjcab̀k̂\jààaqàsp̂h\j̀a[cj̀u[ à̂ghiaQaP̂[ j̀jc_ad̀s\atWahclaR UmWSZXTWRUW a SVYnTZVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaxSYYTTThUUUUVUU U \haèdca_̀lpj̀has̀daPc dabah̀jî_adpjkaSYYàgdlaWUUVSaljaWv̀vVazWmWTQTàP{ WmWXXQXXQUZ a voaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUWQUWWUU YVZSVQ h\k̀_ŝ\ajcg\jlabaqaiĵdl̀a[ ghiaWQaP̂[ j̀jc_adiuatSahclaWW UmSUWTWXWWR ]kRnafd SUQnWQYoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUUWUU YVZUZR whcj\dâd̀ P̀aPaqagjcr_a[̂Pf\hh\aj ghiaXaP̂[ j̀jc_ad̀s\atWahclaW UmWVTUSZWYT a WZnZYVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUWQUUTUU YVZSVV h\\aPfĵdlcef\jàaqaỳu]\\ ghiaWQaP̂[ j̀jc_adiuatSahclaT UmWTYVVZSUQ fd WTZnTVQoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUWQUWUUU YVZSVR wh̀ ĵafc[\dal\x̀d ghiaWQaP̂[ j̀jc_adiuatSahclaWU UmWSXVZRX a SRVnXQWoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUUYUSWUU YVZWXQ f\jj\j̀a]\d̂j\\abaqad\jŝc ghiaYaP̂[ j̀jc_adiuatSahclaSW UmSXRQVQWYX fd SVRnTYRoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUWZUU YVZWUW epju\̀jab̀Pcga\ ghiaXaP̂[ j̀jc_ad̀s\atWahclaWZ UmWVUXSZQTS ]kRnafd SSUnVZVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUUSUU YVZUZQ wj̀_iĥ_as̀gĵ\habaqai\hhuab ghiaXaP̂[ j̀jc_ad̀s\atWahclaS UmWSQWTSRZ fd WTRnTTRoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaSQ|a]j̀ _̂̀s\ U a a UmUYTZVUQWV a voaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUQUU YVZURW g\j[p]\yaw\ĥe\aqà_]j̀]\a\ĥd\aP ghiaQaP̂[ j̀jc_ad̀s\atWahclaQ UmWSZXTWZVX fd SWSnVYToaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaWUU|a]j̀ _̂̀s\ U a a UmTRYYVZSZR a voaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUUVUU YVZUZY jc]ĵsp\yarĥwj\]caPaqaP̀j]c_̀ash\_]̀a[ ghiaXaP̂[ j̀jc_ad̀s\atWahclaV UmWSQQSQYYX ]kRnafd WYYnVYUoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUWXUU YVZWUU jcdda[ l̀lf\ràaqaP̀jdc_aìlf\ĵ_\ah ghiaXaP̂[ j̀jc_ad̀s\atWahclaWX UmWVUXSXVUZ fd SVSnVZVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUYUU YVZURS ìh]̀fhab\wwj\ua[aqàplp[_a] ghiaQaP̂[ j̀jc_ad̀s\atWahclaY UmWSZXTWRQ fd SVWnTZVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUWWUUVUU YVZWRS P̂[ j̀jc_afp_laPc[[p_̂l̂\dahhP ghiaWWaP̂[ j̀jc_ad̀s\atWahclaVazeklaPmcmdm{ UmWTYYWTYVV a QUoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUURUU YVZUZX [PaPcj[ P̀ia_̀lf̀_a\aqab\__̂w\jas ghiaXaP̂[ j̀jc_ad̀s\atWahclaR UmWSQZQZWVT a SWZnYSYoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUWYUU YVZUTT wcrh\ja]̀ k̂]a]aqas\cjŝ àjas ghiaXaP̂[ j̀jc_ad̀s\atWahclaWY UmWVUXSZQSV fd SURnVXXoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRYTTTUUYUSUUU YVZWXR \dPcg\]cahp̂dàaqaP̀dljca\dlf\jah ghiaYaP̂[ j̀jc_adiuatSahclaSU UmVUYQQWSRY fd SSQnQTYoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUXUU YVZURV dĵsh\uaĥd̀à ghiaQaP̂[ j̀jc_ad̀s\atWahclaX UmWSZXTWWRX a SWXnUZVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUWUVQUU YVXTRZ P̀_lpabp̀_ar ghiaWaP̂[ j̀jc_ad̀s\atWahclaVQ UmWZZZTTVWZ a SSnVUVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUWWUUSUU YVZWRW f\j_̀_]\yashcĵ̀ ae ghiaWWaP̂[ j̀jc_ad̀s\atWahclaS UmWTYXXRXTQ a SZSnSVSoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUUQUU YVZUZZ P̀d̂hh̀dabc\akaqa[ j̀̂̀ as ghiaXaP̂[ j̀jc_ad̀s\atWahclaQ UmWSYWTWRSW fd WYZnSTSoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUWQUU YVZUTZ Pcjc_̀]ca[̀ jl̂_aw ghiaXaP̂[ j̀jc_ad̀s\atWahclaWQ UmWVUXSXZYZ fd SSXnTRQoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUZUU YVZURR gpjscdabcd\a] ghiaQaP̂[ j̀jc_ad̀s\atWahclaZ UmWSZXTUTV a WXVnXZSoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUTUUWUU YVZWSV pjjpl̂̀ âdj̀\haqab\__̂w\j ghiaTaP̂[ j̀jc_ad̀s\atWahclaW UmWRTVRTRR fd WTYnUTZoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUUYUU YVZUZT k\ĥyaPp̀pfl\[cPah ghiaXaP̂[ j̀jc_ad̀s\atWahclaY UmWVUUSZRSS fd WTQnTWVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUTUUSUU YVZWSR wp\_l\dâj[̀ aqa[cj̀_ab\dpd ghiaTaP̂[ j̀jc_ad̀s\atWahclaS UmWVRQXQZST fd WXZnZSWoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUWRUU YVZUTX ecjj̀daP̀hcdabj ghiaXaP̂[ j̀jc_ad̀s\atWahclaWR UmWVSQQQQZX fd SQWnSXRoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUQUUTUU YVZURQ s̀p̂jj\abcd\ahaqa[ j̀̂̀ a\ ghiaQaP̂[ j̀jc_ad̀s\atWahclaT UmWSZZUTZQW fd SVWnTZVoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUTUUVUU YVZWSQ îeĵ̀ ]̂dae\l\j ghiaTaP̂[ j̀jc_ad̀s\atWahclaV UmWVRQXQWXT fd WXVnYQWoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaPQRQTTTUUXUUXUU YVZUTU ecjj̀daP̀jchda\aqa[ j̀̂̀ al ghiaXaP̂[ j̀jc_ad̀s\atWahclaX UmWVUXSZSZX ]ena]kSnafd WZVnXYSoaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa
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���	���	���������	�����	����	����������� !"#�#$#%&''��(#�')��'(*#)+��',-!�#$#./012345 2672834 795:6 ;:<=;84:>? =?6:> :@:A2B375> :CDEFGDHIJBGKGLMHJNGOHPQRQSSSTTUTTUTT VWXSUR YZ[\]\]Ẑ_Z̀a\]̂b cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵU TkUWVlUWTWS àm̂gjahf UnSmUTRô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^nQp̂qf\Z]\Yh T ^ ^ TkTVQlTlRW ^ rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTUXTTWTT VRUXWV hqs\fq̀ f̂ga]̂êt̂ g̀][\̂\ cbd̂UX̂PZe\ffg]̂ \̀Yĥin̂bgĵW TkUnSUVQnWR à nnQmXVWô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTTnTT VWXSUQ fgu\̀ û\]hj cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵn TkUnVTXWSVn ^ UXmVUlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂PQRQSSSTUXTTnTT VRUXWQ \brc\̀ \̀eŝ\vv\ cbd̂UX̂PZe\ffg]̂ \̀Yĥin̂bgĵn TkUnSUQWllQ ^ nTWmUXnô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTURTT VRUVSU w\PZvZP̂x]Zg]̂vZ]\]PZ\b̂bbP cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUR TkUWQUSTnQU ^ nnWmWUnô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTTWTT VWXSUV bhx]Ŷ\]]̂e cbd̂ÛPZe\ffg]̂ \̀YĥiÛ̂^̂̂̂b̂gĵW TkUnVTXWVUX ^ UXmVUlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂PQRQSSSTUXTTUTT VRUXWR a\sbh[̂\]qfhs cbd̂UX̂PZe\ffg]̂ \̀Yĥin̂bgĵU TkUWSQnSnSU à nUXmWQUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^ynRnSSSTTTTUTnQ RlUWR hb̂w\̀ĝ]\jxf\b̂Y\̀ P̂g ]hbbZĥq̂ex]q[̂̀xf_̂nRn̂\c̀ ÛTTWV̂jf̂nr\̂zTkSRXQ̂\P{ TkSRQQVXRV ^ QmXXlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTURTUQTT VRUVSn b\f\̂hqY\f̂ĝt̂bgwh|̂qxbPh cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUQ TkUnRlQnSR à nTVmVRRô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^ynVVSSSbTTTUXWT T PZj[̂gv̂hb̂w\̀g `̂ûb\fdZ]̂ x̀f_̂nVV̂zUUkSTUÛ\P{̂gxĵgv̂jf̀ ÛcQcn\m̂UcQPUm̂UcQPU\m̂UcQPn\m̂UcQPRm̂UcQPVm̂UcQPW\m̂t̂jf̀ Û\m̂U\Um̂U\U\m̂U\Wm̂t̂U\R̂gv̂]hbbZĥq̂ex]q[̂̀xfUTkTXXVnUSS hyry_ rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRWSSSTTUTTUTT VWQSWV fh̀wPĝbbP cbd̂ÛPZe\ffg]̂ \̀YĥPgeehfPZ\b̂w\fd̂in̂bgĵU UkSSRnQUlV ^ URXmSVSô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTTRTT VWXSUX x]d]gs]̂gs]hf cbd̂ÛPZe\ffg]̂ \̀YĥiÛ̂^̂̂̂^̂bgĵR TkUnVTXWlWl à UXXmlSUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTUVTT VRUVSW wf\jĵ\qfZ\]̂f cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUV TkUnRSQlVQl q_Rm̂q_àm̂à rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTTUTTQTT VWXSUl vZYxhfg\̂bgfh]|ĝĥ]̂t̂]\_\ffĝbZbbZ\]\ cbd̂ÛPZe\ffg]̂ \̀YĥiÛ̂^̂̂̂^̂̂̂ b̂gĵQ TkUnVTXWUWQ à USTmXSUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTUXTT VRUVSR [gx]Ŷj\[bgf̂P̂t̂vf\]d̂f cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUX TkUnRWlXnSn ^ nTWmnVQô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUVTUTTT VRUXWW j̀\jZbĥq\]Zhb̂ût̂qhcf\̂\ cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵUT TkURSWWUVTS à USSmQWlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTTVTT VWXSUS b\|\fgrq\_Zb\̂Pg]PhwPZg] cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵV TkUnVTXWSXl àm̂gjahf UWTmVlVô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^ynRnSSSTTTTTUTT WSVVTU ^ ^ UkRTlURUnll ^ rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTURTUlTT VRUVSQ \Px]\̂hvfh]̂\̂t̂_xbY\fZ\r\Px]\̂\YgfZj\cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUl TkUnnUWlVVV à USXmXSXô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUVTTSTT VRUXWn e\YZ̀jf\qĝug̀ĥĝ\̂t̂g]\jĥbgxZ̀ĥa cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵS TkUWQQXlWSR à nTnmnQlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTTXTT VWXSnT x]d]gs]̂gs]hf cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵX TkUnVTXWXn à UlTmTRTô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTUSTT VRUVSV eh\fh̀P̂afZ̀jgwahf̂f cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUS TkUnUXlSSnW q_Rm̂q_àm̂à rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTUlTTUTT VRUXRX PZj[̂gv̂hb̂w\̀g cbd̂Ul̂PZe\ffg]̂ \̀Yĥin̂bgĵÛzPZj[̂w\fd{ nkWVnlnRnXV hyry_ rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTUVTTlTT VRUXWU vbgfh̀_̂ZPh]jĥb̂t̂[x̂dfZ|Z\̂\ cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵl TkUWQQVXlVl à nTlmQXVô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTTlTT VWXSnU ahf]\]qh|̂he\]xhb̂f cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵl TkUnVWVWVSl ^ USQmlXUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTnTTT VRUVSX àZguẐehY\]̂] cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵnT TkUnTTQVTnU ^ nUVmlQXô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUVTTXTT VRUXWT |\wv̂u\fhq̂P cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵX TkUWQQQVQQQ ^ nUUmUnlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTTSTT VWXSnn c\bqhff\e\̂fh[ex]qĝt̂]\]P[̂\ cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵS TkUWTWXVnRR q_nm̂à UXWmWQUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTnUTT VRUVSl ]Zh_h̀ ĝ̀P\f̂f cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵnU TkUnTTQQQlS q_Rm̂q_àm̂à rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTURTUWTT VRUVST x]d]gs]̂gs]hf cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUW TkUWTVSVWQX à nTXmVSSô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^wQlSSSSTTTUTTTT VWQSUW PZj[̂gv̂hb̂w\̀g w\̀hĝqhb̂]gfjĥcb_q̂iÛzw\̀hĝqhb̂]gfjĥcb_qk{ TkUWUURVSlQ hyry_ rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTUVTTVTT VRUXnS _\̀s\]Ẑu\[\̂q̂t̂_Zu\[̂̀ cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵV TkUWQQRQQnR à nTVmUllô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTnnTT VRUVSS jgffh̀ĥbZ\̀ b̂ cbd̂UR̂PZe\ffg]̂̀ \Yĥin̂bgĵnn TkUnTTQQSUV à nTnmUUUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTUUTT VWXSnR qh\]Yhbĝq\_Zq̂ŵt̂ [̀b_Z\̂[ cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵUU TkUWnlRQVXR à SXmSVQô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂PQRQSSSTURTUnTT VRUVlS jfZ]Zq\q̂qZ\]h cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUn TkUUSSQRRXW ^ UlRmUWXô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUVTTQTT VRUXnl }xZ]g]h̀ê[f]\̂[ cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵQ TkUWQQWWQVl à UlTmQUXô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTnWTT VRUXTT u\fhb̂uga]̂h cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵnW TkUnTTQQVnV q_Rm̂q_àm̂à rô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂PQRQSSSTTUTUnTT VWXSnQ YZbbZ̀̂PfZ̀jZ]\̂e cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵUn TkUWQRXRRUn à UXnmRWXô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTUUTT VRUVll \b_\fh|̂u\[̀g]̂t̂u\_Zhf cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUU TkUUSlRXlSQ à UXUmUnUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTUWTT VWXSnV aZPde\]̂hfZP̂ĉ̀ f̂t̂e\]xhb\̂v cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵUW TkUWQVVnRlR q_Wm̂à UlnmQXWô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTURTT VWXSnX P\jh̀^̀jh_h]̂ŵt̂cb[jaĥq cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵUR TkUQVWnWSUl à UlQmUSRô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUVTTRTT VRUXnX w\be\̂e\]xhb̂\̂t̂bh|\e\̂_\]h̀ \̀̂\ cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵR TkUWQQnUSVQ à UWmQRlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂PQRQSSSTURTnRTT VRUXTU wZbb̀cxf[̂sZbbZ\êY cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵnR TkUnTTQVWRl à nTRmSQTô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTUVTT VWXSnS YxjZhffh|̂Pfx|̂t̂hbZ|\chjâe cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵUV TkWQVVlRSXQ ^ nVXmlXlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTTUTUQTT VWXSnl _Zbb\̀h]gf̂ugfYĥt̂cx̀jZbbg̀ q̂h]Z̀h cbd̂ÛPZe\ffg]̂ \̀YĥiÛbgĵUQ TknXTnUWRln à nQTmXTXô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTUTTT VRUVlX Yxhffhfĝug̀ĥf̂t̂P[]jaZ\̂b cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵUT TkUnTRUXWXV à UXSmnTSô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUVTTWTT VRUXnV sggq̂dhbb[̂t̂P\jabhh] cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵW TkUWQQUTXTV ^ nTXmnWSô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTnQTT VRUXTn s\bdhf̂]gfchfĵ̀ t̂̂Z]h̀b̂ cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵnQ TkUnTTQVTnU à USQmVlQô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTTSTT VRUVlV _\̀}xh|̂[_hjjh cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵS TkUnTWVRWX à USSmQRVô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUVTTnTT VRUXnQ Pfhs`̂q\s]̂a cbd̂UV̂PZe\ffg]̂ \̀Yĥin̂bgĵn TkUWQRSSTlV ^ nnnmlQXô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTnVTT VRUXTW Yhfchf̂hqs\fq̂v cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵnV TkUWUXVWQSV àm̂gjahf UlRmQTQô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^ynRnSSSTTTTnTTT nlWVWW ax]ĵPgeex]ZjZh̀q̂h_hbgŵPĝZẐbbP ]hbbZĥq̂ex]q[̂̀xf_̂nRn̂\c̀ ÛTTWV̂jf̂WrcrÛznkVQTT̂\P{ nkXTSSSnSXn ^ UXRmllUô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTURTTlTT VRUVlQ qĥahf]\]qh|̂eZf]\̂c cbd̂UR̂PZe\ffg]̂ \̀Yĥin̂bgĵl TkUnTVSWUn ^ nUWmXWlô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^PQRQSSSTUnTRRTT VRUVVQ fgcbh̀ŵhjhf̂t̂hbZ̀\̂\ cbd̂Un̂PZe\ffg]̂ \̀Yĥin̂bgĵRR TkURlVSRTTS ^ nVVmRnVô̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^̂̂̂^
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�����������	��
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PURPOSE

� TIRZ Overview

� TIRZ Creation Process

� TIRZ #10 Overview

� Proposed Expanded Boundaries for TIRZ #10

� Next Steps

� Questions
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Tax Increment Reinvestment Zones (TIRZ)

• A TIRZ can be a valuable tool that can help facilitate investment 

and bring excitement and energy to a designated area.

• Taxing entities contribute ad valorem taxes received from 

incremental value increases on property within the zone.

• Tool to fund improvements within a reinvestment zone.

• A TIRZ can pay for: 

� cost of public works;

� public improvements;

� economic development programs; or 

� other projects benefiting the zone
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Tax Increment Reinvestment Zones (TIRZ)
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� Taxing entity rates are negotiated and can vary (not identical).
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TIRZ REVENUES
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Two ways to create new tax increment:

1. New construction/investment; and/or

2. Annual appreciation of real property (i.e. “organic growth”)

1 2
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TIRZ Creation Process

• Chapter 311 outlines the various procedures for creating 

and amending a TIF.  Two main documents:

1. Creation ordinance; and

2. TIF Project and Financing Plan

• Creation ordinance establishes four key elements:

� Boundary;

� Term;

� TIF Board; and

� Preliminary Project and Financing Plan

• Upon TIF creation the Final Project and Financing Plan is 

approved by the TIF Board and then the City Council by 

separate ordinance
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TIRZ #10 – Overview of Existing TIRZ

� Created by City Council 
Ordinance on December 19, 
2017

� TIRZ #10 is approximately 
47.6 acres located in El 
Paso. 

� Base Year 2017

� Expires Dec. 31, 2048

� City participates at 100%
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TIRZ #10 – Overview of Expanded Boundaries (10A)

� The proposed expanded 
boundaries for TIRZ #10 
include approximately 
3,874 acres located in El 
Paso.

� Base Year 2018

� Expires Dec. 31, 2048

� City participation not set
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TIRZ #10 – Original and Expanded Boundaries

10A

10
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TIRZ #10 – Proposed Development for 10A

� The proposed development within the expanded boundaries for TIRZ 

#10 is predominantly a large scale mixed-use development totaling 

approximately 1,129 single family units, 875 multifamily units, and over 

3,500,000 square feet of office and retail construction. 
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TIRZ #10 – Amended Preliminary Project and 
Financing Plan (PPFP) 

� The costs illustrated in the table above are estimates and may be revised. 

� Savings from one line item may be applied to cost increase in another line item.

Proposed Project Costs 100% - 10, 50% - 10A 100% - 10, 25% - 10A

Water Facilities and Improvements 21,209,517$                                12,257,487$                                17.0%

Sanitary Sewer Facilities and Improvements 21,209,517$                                12,257,487$                                17.0%

Storm Water Facilities and Improvements 24,952,373$                                14,420,573$                                20.0%

Street and Intersection Improvements 18,714,280$                                10,815,429$                                15.0%

Open Space, Park and Recreation Facilities and Improvements 18,714,280$                                10,815,429$                                15.0%

Economic Develompent Grants 18,714,280$                                10,815,429$                                15.0%

Administrative Costs 1,247,619$                                  721,029$                                      1.0%

GROSS 124,761,863$                              72,102,863$                                100.0%

NPV 42,757,873$                                24,805,475$                                
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Next Steps for Creation

� City Council Consider Creation Ordinance 

� Creation ordinance establishes four key elements:

� Boundary;

� Term;

� TIF Board; and

� Preliminary Project and Financing Plan

� Upon TIF creation the Final Project and Financing Plan is approved 
by the TIF Board and then the City Council by separate ordinance
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Questions
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