CITY OF EL PASO, TEXAS
AGENDA ITEM
DEPARTMENT HEAD’S SUMMARY FORM

DEPARTMENT: Economic and International Development Department
AGENDA DATE: First Reading: 10/15/2019
Public Hearing: 10/29/2019
CONTACT PERSON/PH. No.: Jessica Herrera, Director 915-212-1624
DISTRICT(S) AFFECTED: District 4
SUBJECT:

An ordinance approving amendment number two to the final project plan and finance plan for Tax Increment Reinvestment Zone
Number Eleven, the City of El Paso, Texas; and establishing a Sales Tax and Use Tax Increment contribution by the City of the Zone’s
Tax Increment Fund

{District 4) [Economic and International Development Department, Jessica Herrera, Director, (215) 212-1624)

BACKGROUND / DISCUSSION:

On May 29, 2018, the City Council approved Ordinance No. 018792, designating a contiguous geographic area within the City as a Tax
Increment Reinvestment Zone Number Eleven, (TIRZ #11) City of El Paso, Texas, encompassing the former Cohen Stadium site.

On Merch 19, 2019 the City Council approved Ordinance No. 018913 to expand the boundaries (TIRZ #11a) to add an approximately
96.27 acre of primarily vacant and undeveloped land near the Cohen site.

The City has prepared a Second Amendment for TIRZ 11 and 11a, attached as Exhibit C-2 (the “Second Amended Project and Finance
Plan”) to include the proposed sales and use tax increment generated from municipal sales and use taxes attributable (o the Zone.

PRIOR COUNCIL ACTION:
Has the Council previously considered this item or a closely related one?
Yes, on May 29, 2018 City Council approved the creation of TIRZ #11.

AMOUNT AND SOURCE OF FUNDING:

How will this item be funded? Has the item been budgeted? If so, identify funding source by account numbers and description
of account. Does it require a budget transfer?

N/A

BOARD / COMMISSION ACTION:
N/A

*******************REQUIRED AUTHOR[ZATION********************
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ORDINANCE NO.

AN ORDINANCE APPROVING AMENDMENT NUMBER TWO TO THE FINAL
PROJECT PLAN AND FINANCING PLAN FOR TAX INCREMENT REINVESTMENT
ZONE NUMBER ELEVEN, CITY OF EL PASO, TEXAS; AND ESTABLISHING A SALES
AND USE TAX INCREMENT CONTRIBUTION BY THE CITY TO THE ZONE’S TAX
INCREMENT FUND.

WHEREAS, on May 29, 2018, the City Council of the City of El Paso, Texas, (“City
Council”) pursuant to Chapter 311 of the Texas Tax Code (the “Code”), approved Ordinance
No. 018792, designating a contiguous geographic area within the City as Reinvestment Zone
Number Eleven (the “Zone”); and

WHEREAS, on March 19, 2019, City Council, pursuant to Chapter 311 of the Code,
approved Ordinance No. 018913 which amended Ordinance No. 018792 by expanding the
boundaries of the Zone; establishing the City’s tax increment contribution in regards to the
expanded area; amending the language of the Zone's duration provision; and amending the
Zone’s Project Plan and Financing Plan; and

WHEREAS, Section 311.0123(b) of the Code permits City Council to contribute a
portion of tax increment generated from municipal sales and use taxes attributable to the Zone,
above the sales base, into the Zone's tax increment fund; and

WHEREAS, the City has prepared a “Second Amended Final Project Plan and
Financing Plan for Reinvestment Zone Number Eleven, City of El Paso,” attached as Exhibit
C-2 (the “Second Amended Project and Finance Plan”) to include the proposed sales
and use tax increment generated from municipal sales and use taxes attributable
to the Zone; and

WHEREAS, notice of the public hearing on this amendment was published in a
newspaper having general circulation in the City on October 7, 2019, which date is before
the seventh (7th) day before the public hearing held on October 29, 2019; and

WHEREAS, at the public hearing on October 29, 2019, interested persons were
permitted to speak for or against the amendment; and

WHEREAS, evidence was received and presented at the public hearing on October
29, 2019, and in favor of the amendment; and

WHEREAS, after all comments and evidence, both written and oral, were received
by City Council, the public hearing was closed on October 29, 2019; and

WHEREAS, the City has taken all actions required to amend Ordinance No. 018792
including, but not limited to, all actions required by City Charter, the Texas Tax Code,
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the Texas Open Meetings Act, and all other laws applicable to amending Ordinance No.
018792 to establish the City’s sales tax increment contribution to the Zone’s tax increment fund.

WHEREAS, City Council, as governing body of the City, approves the amendment
to the Zone’s Project Plan and Reinvestment Zone Financing Plan, and the establishment of
a sales and use tax increment contribution by the City to the Zone’s tax increment fund as
evidenced by this Ordinance.

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF EL PASO:

SECTION 1. RECITALS INCORPORATED.

The facts and recitations contained in the preamble of this Ordinance are hereby found
and declared to be true and correct.

SECTION 2. ESTABLISHMENT OF A SALES AND USE TAX INCREMENT
CONTRIBUTION BY THE CITY TO THE ZONE’S TAX INCREMENT FUND.

Ordinance No. 018792 is hereby amended to establish a sales and use tax increment
contribution by the City of El Paso to the Zone’s tax increment fund. The Amended Project
and Finance Plan, Exhibit C-2, is incorporated herein by reference for all purposes.

SECTION 3. FINDINGS.

Notwithstanding this amendment establishing a sales and use tax increment contribution by
the City to the Zone’s tax increment fund, the Zone continues to meet the requirements of
Sections 311.005 and 311.006 of the Code.

SECTION 4. TAX INCREMENT BASE AND TAX INCREMENT.

A The Tax Increment Base for the Zone shall consist of the following:

(i) For the original boundaries of the Zone established by Ordinance No. 018792, the
total appraised value of all real property taxable by the City and located in the Zone,
determined as of January 1, 2018, when the Zone was designated;

(i1) For the parcel added to the Zone by Ordinance No. 018913, the total appraised
value of all real property taxable by the City and located in the Zone, determined as of January
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1, 2019, subject to any binding agreement executed at any time by the City pledging a portion
of such tax increment or an amount of other legally available funds whose calculation is based
on receipt of any portion of such tax increment; and

(1i1) For both the original boundaries of the Zone established by Ordinance No. 018792
and the expanded boundaries established by Ordinance No. 018913, and pursuant to Section
311.0123 of the Code, the total amount of municipal sales and use taxes attributable to the
Zone for the calendar year 2019 (January i, 2019 through December 31, 2019).

B. The Zone’s Tax Increment Fund shall consist of the following:

(i) The percentage of the tax increment, as defined by Section 311.012 (a) of the Code
that each taxing unit which levies real property taxes in the Zone, other than the City, has
elected to dedicate to the Zone’s tax increment fund under an agreement with the City
authorized by Section 311.013 (f) of the Code;

(i1) One hundred percent (100%) of the City’s available portion of the tax increment,
as defined by section 311.012 (a) of the Code, subject to any binding agreement executed at
any time by the City pledging a portion of such tax increment or an amount of other legally
available funds whose calculation is based on receipt of any portion of such tax increment;
and

(iii) One hundred percent (100%) of the City’s one percent (1%) of tax increment
generated from municipal sales and use taxes attributable to the Zone, above the sales tax base,
pursuant to Section 311.0123 (b) of the Code.

SECTION 5. SEVERABILITY CLAUSE.

Should any section, subsection, sentence, clause or phrase of this Ordinance be declared
unconstitutional or invalid by a court of competent jurisdiction, it is expressly provided that
any and all remaining portions of this Ordinance shall remain in full force and effect. The
City hereby declares that it would have passed this Ordinance, and each section, subsection,
clause or phrase thereof irrespective of the fact that any one or more sections,
subsections, sentences, clauses and phrases be declared unconstitutional or invalid.

SECTION 6. EFFECTIVE DATE.

This Ordinance shall take effect immediately upon its adoption and publication in accordance
with and as provided by law and the City Charter.
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SECTION 7. EFFECT OF ORDINANCE NO. 018792.
Except as expressly amended herein, and as expressly amended by Ordinance No. 018913,

Ordinance No. 018792 shall remain in full force and effect.

ADOPTED this day of October 2019.

CITY OF EL PASO

Dee Margo, Mayor

ATTEST:

Laura Prine
City Clerk

APPROVED AS TO FORM: APPROVED AS TO CONTENT:
oberta Brito #z+ Jessica Herrera, Director
ssistant City Attormney Economic & International Development
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PRELIMINARY AMENDED PROJECT AND FINANCING PLAN

Tax Increment Reinvestment Zone #11 OCTOBER 2019
City of El Paso, Texas

Hore AR T

ra

"k

" ruqq.}-!.' ¥

% —t_quﬂﬁn‘lﬂk

Hll"‘hh.q
uu-n!.. Ay s

5;
f

P ——

-

Project and Financing Plan, TIRZ #21 — DAVID PETTIT
Economic Bevelopaent



Foreword

Table of Contents

El Paso Is the largest metro area along the Texas-

Introduction 1

u ° ’ ' Mexico border which boasts a bestin-class,
. TIRZ BOUNMAIY o oo ki s ) business frientdly operating environment while
also offering a graat living experience. The region
B Current Conditions. S 4 represents one of the largest manufacturing
. Proposed Development 6 centers in North America and Is recognized as
globally competlitive, This is largely due to El
I ProjectCosts ... e Paso’s unique quality of possessing the largest
i Anticipated Development ) 8 bllingual and bi-cultural workforce in the Western

Hemisphere,

B Financial Feasibllity Analysis B0
B Terms and Conditions . 25 As the sixthJargest city in Texas, El Paso is a top
20% U.S. performing economy and continues to
. Appendix A T L R o 26 experience positive economic growth by attracting
new businesses and helplng exlsting companles to
N Eac il iy grow. The City's focus Is to create new employment
= ALY
. E D e opporitnities in 21st century Industries, maintain
e BN
;H #:;%{2?;:’: z "‘i‘ A "-"::"if{ | a great quality of life, and facilitate business
S ““’"“'f_’gdfp 5 t.r growth at the local and International levels.
DISCLAIMER

Our conclusions and recommendations are based on cunent market
conditions and the expected performance of the national, and/for local
economy and real estate market. Given that economic conditions can
change snd real estate markets are cyclical, it 18 enitical to monitor the
economy and real estate market continuously, and 1o revisit key project
assumptions periodically 1o ensure that 1hey are £till justified.

The future is difficult to predict, particutarly given that the economy and
housing markets ¢an be cyclical, as well as subject to changing consumer
and market psychology. There will usually be differences between projected
and actual results because events and circumsiances (requently do not
occur as expected, and the differences may be material,
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Introduction

& o0 "5‘;;;;;""“__1 Tax Increment Reinvestment Zone #11, City of El Paso
r

Tax Increment Reinvestment Zone #11 (TIRZ) was created on May 29,
Woodiow Bean Transmountaln 05 o e 2018 by Ordinance No. 018792 to fund the construction of needed public

e E e e 1 infrastructure and to encourage private development that will yield additional
tax revenue to all local taxing jurisdictions. TIRZ #11 will promote the creation
of mixed-use development consisting of destination retall and entertainment
that will serve as a catalyst for Northeast El Paso. On March 19, 2019, the
boundaries of TIRZ #11 were expanded to include TIRZ #11A as seen in
the map to the left. On October 28, 2019, the TIRZ was further amended to
include the contribution of sales tax increment to the tax increment fund. For
both the original and expanded boundaries, the sales tax base is the total
sales generated in the TIRZ subject to City sales tax, as defined by Seclion
a 3110123, in the calendar year 2019, January 1, 2019 to December 31,
2019.
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The amended project and financing plan outlines the funding of $92,846,240

in public improvements selated to streets, water and sewer improvements,

parks and open spaces, and economic development grants. The TIRZ can

fund these improvements through tax increment fund made up of the city's

et i Cahan' fvs ey conlrlbu.ﬂon of bolhl real prlopeny tax increment and sales tax increment, as
Vouth defined in the creation ordinance and subseguent amendments.

Without the implementation of the TIRZ, the specified property would impair
the sound growth of the municipality.

Gateway Blvd B
Gateway Blvd N
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TIRZ Boundary

Boundary Deserliption

TIRZ #11 is located in the northern portion of the City
of El Paso encompassing approximately 50.00 acres.
TIRZ #11 is generally bound by Gateway N Boulevard
fo the west. Cohen Avenue to the north, Kenworthy
Street to the east, and Whispering Springs Drive o
the south. TIRZ #11A is also located in the northern
portion of the City of El Paso encompassing 96.27
acres, TIRZ #11A is generally bound by Kenworthy
Street 1o the west, Woodrow Bean Transmountain
to the north, Cohen Avenue io the south. and Girl
Scount Way 1o the east.
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TIRZ Boundary

TIRZ #11

Being that certain tract of land identified as parcel 568428, being more particularly
described as follows:

Legal Description: 7 Castner Range N PT of Block {2203.05 FT ON N-323.9FTON E
IRREG ON S 13388.05 FT ON W), containing 50.00 acres of land.
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TIRZ #11A

Being that certain tract of land identified as parcel 21125, being more particularly

described as follows:

Legal Description: Lot 5, Block 6 Castner Range, containing 96.27 acres of land.
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Current Conditions

Land Use

The TIRZ contains Cohen Stadium, an underused 30 year old structure, and its

. associated parking fots. The expanded TIRZ #11A boundaries include primarily vacant
= e e T-———*—"-"“‘" land, as well as land along the northern portion used by El Paso Independent School
District for a variety of purposes including a tennis center and parking.

L i el

Method of Relocating Persons to be Displaced

-
b o

It is not anticipated that any persons will be displaced or need to be refocated as resuft
of implementation.

Zoning

The property within TIRZ #11 is currently zoned as C-4, Regional Commerical (shaded in
red), Regional Commercial allows for commercial uses intended to serve the enlire City
to permit heavy commercial uses characterized by automotive and light warehousing.
Regional Commercial serves to provide a transition from general business areas
to industrial and manufacturing uses, and to accommodate major locations of
commerce, service and employment activities. Within the Central Business District.
more intensive commercial uses are allowed, the predominant of which are retail
trade and service uses, providing less restrictive height and area regulations.

T BT N

The property within TIRZ #11A is currently zoned as R-4, Light Density Residential (shaded
in yellow}. Light Density Residential zoning serves to promote and preserve residential
development within the ¢ty to create basic neighberhood units. It is intended that the
district regulations maintain a low density of dwelling units supporting a suburban-usban
interface that permits developments utilizing varying lot configurations. The regulations
of the distsicts will permit primarily single-family and two-family residential areas. and
recreational and institutional uses incidental to and serving the neighborhood.

As new development occurs, the current zoning wifl change to accommodate the
development. It is not anticipated ihat there will be any changes 1o the master plan,
building codes or other municipal ordinances or subdivision rules and regulations of the
Cily at this time,
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Current Conditions

Current Ownership information

There is currently one parcel within TIRZ #11, which is cwned by the
City of El Paso. The 2017 estimated base taxable value is $0.

There is currently one parcel within TIRZ #11A, which 1s owned by £|
Paso ISD. The 2018 estimated base taxable value is $0.

For further details of the parcel included within the TIRZ see Exhlbit
A.

] - 1Rz #11 Boundary (Base 2018)

D - TIRZ #11A Boundary {Base 2019)
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Proposed Development

COHEN ENTERTAINMENT DISTRICT — ZDNES

List of Major Offerings:

-

. Parking and Entrances - Accented wavfinding
moments antres

. Cohen Fle'd - Ceniral open -alr events field

. Cottontail Plaza and Promenade - Centrally
located plaza with prominent water fealure
benches, and peripheral landscaping

. Cottontail Park - Entry Park with grassy seaiing
areas and trails

. Media Broadcasting Studio - Working studio
for media training, content creation, and live

P Journalizm i

. Keystone Events Hall  Mullt use flex space for
seasenal events and tourning attractions

\
1

. 7. Arroyo Leagues Sports Complex - Spors
J e tournaments. indoor gyms, fitness amenities and
|

Cohen Ave

40
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more

8. Mercado de Cohen - Three vibraniy, cpen-air
markats with varying coverage offering food and
retail options

i
|
!' 9, Acacia Square - Retail and dining venue
*

54

%

thoroughfares

Kenworthy St

B e 1 10¢. The Family Room - Indoar Family Entertainment
P t Center

11. Torbettine Neighborhood Waterpark - Sparts

f and Leisure inspired Waterpark

12. Cohen Plaza - Arrival plaza that calehrates the

¥ Cohen brothers with prominently featured tribute

.:' display

N 13. Hotel Hotel with conference moms
) ® ] 14, Start-Up fincubator Spaces - Collabarative,
] 3 - . G e hr y h[af crealive work s paces and anist lofts
o L ey i __,__;'_ e -k’l i ST %ﬂtﬂ; - 15. Future Use

e 50, L# 47 - _\n’:p e o - X 16. Site Buffer Zone - Freeway screening and
%__ ; e sup Bkip, e | w fripg spEings b !f ¥ signage
y b5 ’f B = e, T fo saiee oyl e :
L2

¥ ¢ o [ B | 4 . 17. Site Buffer Zone - Landscaped areas, sealing
Y B - : oo - and shade
wl p R [~ it | s (T~ .

Gateway 8lwd

Patriot Fwy US$

The proposed TIRZ #11 development is predominantly a large scale mixed-use development. It is expacted to facilitate the construction of a hotel, an entertainment venue, office, retail and restaurant
developments, as well as mixed-use development. The Cohen Entertainment District Vision Beok, dated August 29, 2018 states that “the Cohen Entertainment Bistrict is to be a place where the
elements of entertainment bring people together 10 join in an experience, to create memories in a wellexecuted project, one where the selected activities on offer, whether part of private or public
initlatives, are inviling and specific, a place that brings the community together; a destination in its own right.”

TIRZ #11A is expected to facilitate the construction of a mix of office and retail development.

Project and Financing Plan, TIRZ #11 DAVID PETTIT
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Project Costs

Project Costs of the Zone

There are a number of improvements within Tax Increment Reinvestment Zone #11 and #11A
that will be financed by in part by incremental real property and sales generated within the TIRZ.

[Proposed Project Costs
{Water Facilities and Improvements S 6,963,468 7.5%
{Sanitary Sewer Facilities and Improvements H 9,284,624 10.0%
Storm Water Facilities and improvements -1 9,284,624 10.0%
Transit/Parking Improvements 5 13,926,936 15.0%
Street and Intersection Impravements 5 18,569,248 20.0%
Dpen Space, Park and Recreation Facilities and Improvements $ 13,926,936 15.0%
Economic Develompent Grants s 18,569,248 20.0%
Administrative Costs 5 2,321,156 2.5%
|5 92846240 100.0%

The categories listed in the table above outline public improverments retated to water, sanitary
sewer, and storm water facilities, parking improvements, street and Intersection improvements,
open space, park and recreation facilities and improvements, public facilities, and are meant to
include all projects eligible under Chapter 311, Section 311.002 of the Texas Tax Code,

For a detaited list of the Proposed Project Costs, please see Appendix C. The costs ilustrated in
the table above and in Appendix C are estimates and may be revised, Savings from one line item
may be applied to a cosl increase in another line item. It is anticipated that the individual TIRZ
project cost allocations will be evaluated on a case by case basis, consistent with the categories
listed above, and brought forward to the TIRZ board and City Council for consideration.

Additionally, it is the City's desire to have the land developed facilitated through a direct sale
agreement between the City and the private entity.

Chapter 311 of the Texas Tax Code
Sec. 311.002.

(1} “Project costs”™ means the expenditures made or estimated to be made and monetary obligations
incurred or estimated to be incurred by the municipality or county designating a reinvestment zone that
are listed in the project plan as costs of public works, public improvements, programs, or other projects
benefiting the zone, plus other costs incidental to those expenditures and obligations, “Project costs™
include:

{A) capital costs, including the actual costs of the acquisition and construction of public works, public
improvements, new bulldings, structures, and fixtures; the actual costs of the acguisition, demolition,
alteration, remodeling, repair, or reconstruction of existing buildings, structures, and fixtures: the actual
costs of the remediation of conditions that contarminate public or private land or buildings; the actual
costs of the preservation of the facade of a public or private bullding; the actual costs of the demalition
of public or private buildings; and the actual costs of the acquisition of land and equipment and the
clearing and grading of land;

{B} financing costs, including all interest paid 1o holders of evidences of indebtedneass or other
obligations issued to pay for project costs and any premium paid over the principal amount of the
obligations because of the redemption of the obligations before maturity;

(C) real property assembly costs;

(D} professional service costs, including those incurred for architectural, planning, engineering, and
legal advice and services;

{E} Imputed administrative costs, Including reasanable charges for the ime spent by employees of the
municipality or county in connection with the implementation of a project plan;

{F) relocation costs;

{G) organizational costs, including the costs of conducting environmental impact studies or other
studies, the cost of publicizing the creation of the zone, and the cost of implementing the project plan
for the zone;

{H) Interest before and during construction and for one year after completion of construction, whether
or not capitalized;

{I} the cost of operating the reinvestment zene and project facilities;

{)} the amount of any contributions made by the municipality or county from general revenue for the
implementation of the project plan;

{K) the costs of school buildings, other educational buildings, other educational facilities, or other
buildings owned by or on behall of a schoel district, community college district, or other palitical
subdivision of this state; and

{L) payments made at the discretion of the governing body of the municipality or county that the
governing body finds necessary or canvenient to the creation of the zane or to the implementation of 1he
project plans for the zone.
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Anticipated Development

Anticipated Development Assumptions

The proposed development is predomunately a large scale mixed-use 3quar Projected Stabifization Yeer  JMDRVMe Lt Velue Bales PSF Total Saes
development within TIRZ #11 and office and retail within TIRZ #11A that Fostinite  Comipietion Oute e

Hic Investinent

will be constructed over the next several years and financed n part by Nesjhibormood Water Park £1.000 201 A N/A NA WA NiA

incremental real property tax generated within the TIRZ, Media Broadcastng Studio 4754 20 N/A N/A NA WA NA
Cohen Visdor Plaza 2,000 zon N/A MN/A WA A WA
Keysions Events Hall 19215 20 NA MIA WA NA N/A
The table provides an overview of the potential development that we believe Event Fieks 122,700 2021 A [ NA WA A
will occur during the life of the TIRZ along with estimated dates of when the Stage 1,670 201 MiA NA MtA LT A
incremental revenue will tlow into the TIRZ fund. Spans Complex 75.800 — it e L) L) L1
Parung Strutturs 3 24600 2021 Ni& MNIA NA WA N/A
Parking Structure 2 63.550 2021 NA A N/A N/A NiA
Het |
Hotel #1 200 2022 2024 $175.000 $35.000.000 $0.00 0
cefice
Otfice 1 15,385 2022 2024 $175 52802275 30.00 $0
Office 2 13,025 2022 2024 5175 52419375 2000 50
Omce 3 13,825 2022 2024 5175 $2.419,275 $0.00 §$0
Office 4 13,825 2022 2024 $175 52419375 $0.00 £0
Rerddaira
Food and Baverage 1 4515 022 2024 $300 $1.354 500 3300.00 $1,384 500
Food and Beverage 2 4515 2022 2024 3300 51,354 500 3300,00 51,354 500
Food and Beversge 3 4515 nz 2024 1300 1,354 500 $300.00 $1,354 500
Food and Beverags 4 4515 22 2024 $300 $1.354.500 $300.00 $1.354.500
RetadRestauant with Clobs 21,785 2022 2024 5300 $8.335.500 3300.00 $0.335.500
Foelail
The Famity Room 20.4%0 2023 2025 $200 $5.770.000 $300.00 $8 687,000
Mercado de Coben 19872 2023 2023 $200 $3.974.400 $300.00 $5.981.800
Spets Retad 25,280 2023 2025 $200 $5.056.000 $300.00 $7.584 000
Retad 1 14720 2023 2025 $200 $2.544.000 $300.00 $4.418.000
Retad 2 4380 2023 2025 $200 $872.000 530300 §1,303.000
Retad 3 4260 2023 2028 3200 $872.000 530000 $1.363,000
Retad 4 4 360 2023 2025 5200 $872.000 $300.00 $1368.000
ail_1th
Retad 165,000 2024 2028 $200 $33.000.000 $300.00 $49.500.000
Retad 225000 2024 2028 $200 $45 000 000 530000 $87 500,000
1A
Office 25000 2021 2023 F1TH 34 375,000 $0.00 50
Qifice 25000 2023 2025 1rs $4.175.000 $0.00 30
Qtfice 50.000 2025 2027 $1TE 35 750.000 $0.00 30
Lo Gl 2 5 .1 I | —
Tortal SITAATE 80 18130, 100
| x4 = e T e Y R ol e e e i L Sy = o b el
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Financtal Feasibility Analysis

Method of Financing TIRZ 11
|rear Property Tax Participation |
To fupd the public i'mprovemems oytll'ned on tl'.le .meuious pages, it is an!icipated that the City El Paso will City of El Paso 0.80343000 100% n.aos4:mn|
contribute 100% of its real property increment within the TIRZ #11 boundaries only. Of the local sales tax rate, £1 Paso Coun 0.45269400 % T
the City of El Paso collects 1% sales tax and it Is anticipated that the City El Paso will contribute 100% of its by = =
sales tax increment within the TIRZ #11 and #11A boundaries to the tax increment fund. EPCC 0.14163800 0% 0.0000000
University Medical 0.25194300 0% 0.0000000,
€1 Paso I.5.0. 1.31000000) 0% 0.0000000;
LTI Other 0,00000000] 0% 0.0000000
Itis not anticipated at this time that the TIRZ will incur any bonded indebtedness. . 2.85970500 L__0.8034300
Economic Feasibility Study
le T
A taxable value analysis was developed as part of the project and financing plan to determine the economic ur.snnnl Property Tax I Eaticipation
feasibility of the project. The study examined the expected tax revenue the TIRZ would receive based on the City of El Paso 0.80343000] 0% 0.0000000,
previously cutlined developments, A summary overview of the anticipated development square footages, the £l Paso County 0.45269400| 0% 0.0000000
anticipated sales per square foot and the anticipated taxable value per square foot can be found on the table EPCC 0.1 4163500' 0% 0.0000000
bRow University Medical 0.25194300 0% 0.0000000
The following pages show the estimated captured appraised value of the zone during each year of its existence El Paso I.5.0. 1.31000000 0% 0.0000000;
and the net benefits of the zone to each of the local taxing jurisdictions as well as the methed of financing and Other 0.00000000] . 0% 0,0000000,
debt service, 2.95510500' o.oouooonl
Utilizing the information outilned in this feasibility study, we have found that the TIRZ is economically feasible
and will provide the City and other taxing jurisdictions with economic benefits that would not occur without its TIRZ 1A
implemeantation. |real Property Tax Participation
City of El Paso 0.80343000 0% 0.0000000
| _El Paso County 0.45268400] 0% 0.0000000;,
EPCC 0.141683800 0% 0.0000000
University Madical 0.25194300 0% 0.0000000]
€ Paso 1.5.0. 1.31000000 0% 0,0000000)
Other 0.00000000 % 0.000DOOOI
2,95970500 | 0.0000000'
Local Sates Tax o.0200000]  50.00% 0.0100000]
State Sales Tax Rate 0.0625000]  0.00% 0.0000000]
City HOT 0.0700000]  0.00% 0.0000000|
State HOT 0 OEDOODUI 0.00% 0.0IJODIJOOI
n. sk =3 = e —n— = —_— . —. v e i — = s ¥ e S S P e . . B e — e ——— ——— - . |
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Financial Feasibility Analysis - Hotel - TIRZ #11

35 YEAR HOTEL: INPUT & OUTPUT
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Financial Feasibility Analysis - Hotel - TIRZ #11
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Financial Feasibility Analysis - Office - TIRZ #11

35 YEAR - OFFICE : INPUT & OUTPUT
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Financial Feasibility Analysis - Office - TIRZ #11

TAX REYENUE FROJECTIONS & COST-BENEFIT ANALYSIS
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Financial Feasibility Analysis - Retail - TIRZ #11

35 YEAR - RETAIL : INPUT & OUTPLUT
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Financtal Feasibility Analysis - Retail - TIRZ #11

3 REYENUE PROJECTIONS & COST-BLNHEIT ANALYSIS
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Financial Feasibility Analysis - Retail - TIRZ #11A

35 YEAR - RETAIL : INPUT & OUTPUT
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Financial Feasibility Analysis - - Retail - TIRZ #11A
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Financial Feasibility Analysis - Office - TIRZ #11A

> INPUT

35 YEAR - OFFICL : INPUT & OUTTPUTT
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Financial Feasibility Analysis - Office - TIRZ #11A

TAX REVENULE PROFLETIONS & COIT-HEME
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Financial Feasibility Analysis - Projecied Particiaption Revenues

ESTIMATE OF GENERAL IMPACT OF PROPOSED ZONE FROPERTY VALUES AND TAX REVENUES

R AR LD A i
o L e

it
o

HBE

i

DAVID PETTIT

Project and Financing Plan, TIRZ #11

Economix Development

20



| Feasibility Analysis - Projected Particiaption Revenues
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Financial Feasihility Analysis - 100% of Revenues
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Financial Feasibility Analysis - 100% of Revenues
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Financial Feasibility Analysis - Summary

731449050

Total Taxes Generated Ity ot £f Paso
$18,626.288 m £l Paso County

510,474,377
596,849,038 MERCC
$32.957,255

575,514 616 mUnrversity Medical

®ElPaol50

@ Munscipal Tranwut-Son Gty
Area Trarsa Tax

$153,354,201

Net Benefit
$65.507.961

$75514.616

596,849,038

510471317

Participation by Revenue Type

£IT 31330

63,514,509

® Sales Tas  w Real Propemy

®City of €1 Paso

WEl Faszo County

NEPCC

B University Medical

WElPasoi 5D

m Muripal Transt.
Sun City Area
Transit Tax
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Terms and Conditions

Projects Cost Estimates:

All project costs listed in the project plan shall be considered
estimates and shall not be considered a cap on expenditures.

Length of TIRZ #11 in Years:

The TIRZ has a 36-year term and is scheduled to end on
December 31, 2054,

Powars and Duties of Board of Directors:

The Board shall have all powers granted to it by Chapter 311 of
the Texas Tax Code, including powers of @ municipality under
Chapter 380, Local Government Code. The Board shall not be
authorized to:

issue bonds;
impose taxes or fees,
exercise the power of eminent domain; or

give final approval to the Zone's project and financing plan.

|
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APPENDIX A - CURRENT PROPERTY OWNERSHIP

PROPERTY ID OWNER LEGAL DESCRIPTION ACRES EX, IMPR. VALUE LAND VALUE BASE YEAR BASE TAXABLE VALUE
7 CASTNER RANGE N PT OF BLOCK (2203.05 FT ON N-
1
568428 CITY OF EL PASO 323.9 FT ON EJRREG ON § 13388.05 FT ON W) 50 ¥ 5 8.289,073| 5 5,091,075 018 -
21125 EL PASO ISD 6 CASTNER RANGE LOT 5 96.27 ¥ 5 55,647] % 5,661,253 2019 $
e . S — - e e - e W e E e e e TSI T
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