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Tax Increment Reinvestment Zone 12

* Created May 29, 2018, Adopted Ordinance No. 018790
e Located in Northwest E| Paso

 Subject of Special Election held on May 4, 2019 - Voters voted for the
adoption of an initiative petition to that the land remain undeveloped

* No funds have been generated, no bonds were issued

* City finds that the early termination of the TIRZ 12 Zone is
appropriate



Chapter 311 — Tax Increment Financing Act

Termination of a Reinvestment Zone (Section 311.017) A reinvestment
zone terminates on the earlier of:

(1) the termination date designated by ordinance
or

(2) the date on which all project costs, tax increment bonds and
interest on those bonds, and other obligations have been paid in full



