
CITY OF EL PASO, TEXAS 
AGENDA ITEM DEPARTMENT HEAD’S SUMMARY FORM 

 
DEPARTMENT:  El Paso Water Utilities Public Service Board 
 
AGENDA DATE:  Introduction and Public Hearing- October 30, 2018 
 
CONTACT PERSON/PHONE: Marcela Navarrete, Vice President- Strategic, Financial and 
Management Services, El Paso Water Utilities, (915) 594-5614 
 
DISTRICT(S) AFFECTED: All Districts 
 
SUBJECT: APPROVE the following Ordinance 
 
An Ordinance authorizing the issuance of  “City of El Paso, Texas, Water and Sewer Revenue Refunding 
Bonds, Series 2018,” in an amount not to exceed $30,000,000 to pay off certain previously issued 
obligations of the City and resolving matters which are necessary to effect such issuance, including a 
delegation of authority. 
 
BACKGROUND / DISCUSSION:   
 
The City Council has previously authorized the issuance of “City of El Paso, Texas, Water and Sewer 
System Commercial Paper Notes, Series A” (the “Commercial Paper Notes”) in order to fund short-term 
financing of capital infrastructure and improvements to the water and sewer system of the City (the 
“System”), managed by the El Paso Water Utilities Public Service Board (“PSB”). The refunding of 
certain of the outstanding Commercial Paper Notes at this time for the purposes of making such debt 
long-term fixed rate debt of the City and restructuring the debt payable from the revenues of the System is 
in the best interest of the City and of the System. Therefore, the PSB requests that the City to issue 
approximately $30,000,000 of City of El Paso Water and Sewer System Revenue Refunding Bonds, 
Series 2018, in order to pay off a portion of the outstanding Commercial Paper Notes.  
 
PRIOR COUNCIL ACTION: 
Has the Council previously considered this item or a closely related one?   
 
Yes, on June 16, 2015, City Council approved $20,330,000 of City of El Paso, Texas Water and Sewer 
System Revenue Bonds, Series 2015A to fund FY 2015-2016 capital improvement projects; on 
September 5, 2017, City Council approved $95,360,000 of City of El Paso, Texas Water and Sewer 
System Revenue Improvement and Refunding Bonds, Series 2017 to fund the approved Capital 
Improvement Program and to pay off outstanding commercial paper notes and refund certain previously 
issued obligations. 
 
AMOUNT AND SOURCE OF FUNDING: N\A 
 
BOARD / COMMISSION ACTION: 
The El Paso Water Utilities Public Service Board approved a Resolution on October 10, 2018. 
 
AFTER EXECUTION OF ALL DOCUMENTS, PLEASE CONTACT MARCELA NAVARRETE 
TO PICK UP THE DOCUMENTS.  (915) 594-5614. THANK YOU. 
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