


RESOLUTION

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF EL PASO:

That the City Manager be authorized to sign a Chapter 380 Economic Development
Program Agreement by and between CITY OF EL PASO ("City") and FOSTER ELECTRIC
(U.S.A), INC., ("Applicant") for the expansion of the Applicant's automatic speaker production
operations company in El Paso, Texas. The project will include an investment of $4,253,800.00
and the activation of a minimum of 40 new full-time jobs all paying at, or above, the current
Median County Wage. The City shall provide economic incentives in the form of a property tax
rebate in an aggregate amount of $196,668.00 and a Building Permit Fee Rebate not to exceed
$10,000.00.

APPROVED this __ day of ____ , 2018.

ATTEST:

Laura D. Prine
City Clerk

APPROVED AS TO FORM:
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�aBrito 
Assistant City Attorney
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CITY OF EL PASO

Dee Margo
Mayor

APPROVED AS TO CONTENT:
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ru-Jessica Herrera, Director
Economic & Int'l Development
































